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NOTICE TO THE MEMBERS

Motice is hereby given that the Thirty-Eighth Annual General Meeting of the members of PALI COMMERCIAL
COMPANY LIMITED will be held at the Registered office of the Company at 32, Ezra Street, 7th Floor, Room No.755,
Kolkata - 700 001 on Monday, R&h day of August, 2019 at 11:30 a.m. to transact the following Business:-

AS ORDINARY BUSINESS
1 To consider and adopt the audited financial statement of the company for the year ended March 31,2019, the
reports of the Board of Directors and Auditors thereon

2 To appoint a Director in place of Shri Suresh Kumar Murarka (DIN 02130810), who retires by rotation at this
Annual General Meeting and being eligible has offered himself for re — appointment.

Registered Office By Order of the Board of Directors

32, Ezra Street, 7th Floor, Room No.755, &
Kolkata -700 001 OW“"_U Lr%

SURESH KUMAR MURARKA
Director
(DIN :02130810)
Dated this:24th day of June, 2019

NOTES
1 A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote instead of
himself / herself and the proxy need not be a member of the Company.

2 The proxies in order to be effective must be lodged at the Company’s Registered office not less than Forty Eight
hours before commencement of the meeting. .

3 «Members are requested to notify any change in their address immediately to the Company.

For PALI COMMERCIAL COMPANY LIVITED

A
A"’""f Kemay Gl
COMPANY SECRETARY
M. NO.- 47045
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DIRECTOR'S REPORT

Dear Shareholders,

On behalf of the Board of Directors, it is our pleasure to present the Thirty Eighth Annual Report together with the Audited

Statement of Accounts of PALI COMMERCIAL COMPANY LIMITED for the year ended March 31, 2019.

FINANCIAL PERFORMANCE

Amount (Rs.) | Amount (Rs.)
Particulars
2018-19 2017-18

Profit/(Loss) Before Tax 122,626 631,701
Less: Provision for Tax - 60,000
(Add)/Less: Deferred Tax (4,008) 4,032
Less: | Tax adjustment for earlier years - 125,653
Profit/(Loss) After Tax 126,633 442,015
Add:Balance in Profit & Loss Account 10,234,920 9,881,308
Less: Appropriation
Trf to Other Reserve as per RBI Act, 1934 25,327 88,403
Closing Balance 10,336,227 10,234,920

RESULTS OF OPERATION AND THE STATE OF COMPANY'S AFFAIRS

The hluhllghix of the Company’s performance are as under:

»  The company has earned a profit of Rs. 1,26,633/- during the current year(P.Y. Profit 4,42,015/-)

> The company has not made significant capital expenditure during the current year.

The Directors are hopeful for better performance in the future.

The company continues to maintain liquidity during the current financial year. The company maintains sufficient cash to

meet the short term requirements.

DIVIDEND

The Directors do not recommend any dividend during the year.

NUMBER OF MEETINGS OF THE BOARD

During the Financial year 2018-19, 6 (Six) number Board meetings were held, details of which are given below:

Date of the Meeting Strengt.h of Board of | No. of Directors'attended the
Directors meeting
30.04.2018 3 3
19.06.2018 3 3
30.07.2018 3 3
31.10.2018 3 3
28.01.2019 3 3
30.03.2019 3 3




SHARE CAPITAL/ FINANCE

Duting the year, the Company has not allotted any shares.

As on 31st March, 2019, the issued, subscribed and paid up share capital of your Company stood at Rs. 99,00,000/-
comprising of 9,90,000 Equity shares of Rs.10/- each.

EXTRACT.OF ANNUAL RETURN.

Pursuant to section 92(3) of the Companies Act, 2013 (‘the Act’) and rule 12(1) of the Companies (Management and
Administration) Rules, 2014, extract of annual return is Annexed as Annexure 1.

DIRECTORS' RESPONSIBILITY STATEMENT

Pursuant to the requirement clause (c) of sub-section (3) of Section 134 of the Companies Act, 2013, your Directors confirm
that: :

(a) in the preparation of the annual accounts, the applicable accounting standards have been followed and there are
no material departures form the same; i
the directors have selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the company at
the end of the financial year and of the profit of the company for that period;

(b

the directors have taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the company and for preventing and
detecting fraud and other irregularities;

(d) the directors have prepared the annual accounts on a going concern basis;

the directors have laid down internal financial controls to be followed by the company and that such internal
financial controls are adequate and operating effectively; and

(c

(e

(1) the directors have devised proper systems to ensure compliance with the provisions of all applicable laws and that
such systems were adequate and operating effectively.

STATUT TORS, THE :PORT AND NOT! FINANCIAL STATEMEN

M/S Uttam Agarwal & Associates , Chartered Accountants, (FRN- 322455E) had been appointed as statutory auditors of the
company at the 36th Annual General Meeting held on 17th July,2017 to hold office from the conclusion of 36th Annual
General Meeting till the conclusion of 41st Annual General Meeting, on such remuneration as maybe fixed by the board,
apart from reimbursement of out of pocket expenses as may be incurred by them for the purpose of audit.

There are no observations (including any qualification, reservation, adverse remarks or disclaimer) of the Auditors in the
Audit Report that may call for any explanation from the Directors. The specific notes forming part of the accounts referred
to in the Audit Report are self explanatory and give complete information. :

SECRETERIAL IT

The Board has appointed CS Nisha Munka (M. No. 49058, CP. No. 18201), Practising Company Secretary, to conduct
Secretarial Audit for the financial year 2018-19. The Secretarial Audit Report for the financial year ended March 31, 2019 is
annexed herewith marked as Annexure Il to this Report. The Secretarial Audit Report does not contain any qualification,
reservation or adverse remark.

ARTICULARS OF NS, GUARANTEES OR INVESTMENTS

Particulars of investments made is provided in the financial statement (Please refer note 7 to the financial statements).

RISK MANAGEMENT

During the year, the Directors have developed and implemented a Risk Management Policy for the Company for the
purpose of identification of elements of risk, if any, which in the opinion of the Board may threaten the existence of the
Company.



INTUINAL FINANCIAL CONTROL .

Ihe Company has in place adequate intefnal financial controls with reference to financial statements. During the year, such
Lontrals were tested and no reportable material weakness in the design or operation was observed.

DULLCTORS AND KEY MANAGERIAL PERSONNEL

Shi suresh Kumar Murarka (DIN 02130810) retires by rotation and offers himself being eligilble for reappointment as per
Section 156 (6)and (7) of the Companies Act 2013

DEPOSITS

Your Company has not accepted any deposits from public in terms of Section 76(1) of the Companies Act, 2013.

There was no employee whose remuneration was in excess of the limits prescribed under section 134(3)(q) of the
Companies Act, 2013 read with Rule 5(2) & (3) of rules The Companies (Appointment & Remuneration of Managerial
personnel) Rules, 2014.

General
Your Directors state that no disclosure or reporting is required in respect of the following items as there were no transactions
on these items during under review:

() Details relating to deposits covered under chapter V of the Act.
o (ll) 1ssue of equity shares with differential voting rights as to dividend, voting or otherwise.
(i) 1ssue of shares (including sweat equity shares) to employees of the Company under any scheme.
(iv) No significant or material orders were passed by Regulators or Courts or Tribunals which impact the going concern
status and Company’s operations in future.

Your Director further state that during the year under review, there were no cases filed pursuant to the Sexual Harassment
of Womaen at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

ACKNOWLEDGEMENT

Your Directors would like to express their sincere appreciation for the assistance and co-operation received from the
financial institution, banks, Government authorities, customers, vendors and members during the year under review. Your
Directors also wish to place on record their deep sense of appreciation for the committed service rendered by the
Company’s executives, staff and workers.

For and on behalf of the Board,
Pali Commercial Company Limited

Vi b Yo ﬂ{ e

Vinita Khaitan Suresh Kumar Murarka
Date: 24th day of June,2019 Director e Director
Place: Kolkata - (DIN: 07168477) (DIN: 02130810)



Annexure |

FORM NO. MGT 9
Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management & Administration )

Rules, 2014.
EXTRACT OF ANNUAL RETURN
As on the financial year ended on 31/03/2019
| REGISTRATION & OTHER DETAILS:
| CIN 1L51909WB1981PLC0O34414
i Registration Date 29/12/1981
i Name of the Company PALI COMMERCIAL COMPANY LIMITED
v Category of the Company Company Limited by Shares
v Address of the Registered office &
contact details
Address : 32, Ezra Street, 7th Floor, Room no. 755
Town / City : Kolkata 700 001
State : West Bengal
Country Name : . India
Telephone (with STD Code) : 033-2225 3846
Fax Number : -
Email Address : pali@khaitanwire.com
Website, if any: No
Vi Whether listed company YES
vii Name and Address of Registrar & -
Transfer Agents ( RTA ):-
Name of RTA : g Maheshwari Datamatics Pvt. Ltd
Address : 23 R N Mukherjee Road, 5th Floor
Town / City : Kolkata
State : West Bengal
Pin Code : 700 001.
]'vli‘phonc : 033-22435029 /22482248
Fax Number : 033 22484787
1B Emall Address : " mdpldc@yahoo.com
! 1. J B t TIVITY OF PANY
] All the business activities contributing 10 % or more of the total turnover of the company of the
company shall be stated:-
Sl No. Name and Description of main products NIC Code of the Product / % to total turnover of the
X / services service company
1 Other Services Auxiliary to financial 99715990 100.00%
services n.e.c.

] 1. PARTICULARS OF HOLDING, SU ND CIATE COMPANIES -

[No. of Companies for which information is being filled | 1 |

KWW Electricals Private Limited U27109WB1997PTC085831 Associate

P- 38, India Exchange Place, Kolkata- 01




W SHARE L PATTERN (Equit are Capital Breakup as pere

W Category-wise Share Holding

2

tage of Total Lquity)

——

Catogory of
Shareholders

No. of Shares held at the beginning of the year

No. of Shares held at the end of the year

Demat Physical

Total

% of Total
Shares

Demat Physical

Total

% of Total
Shares

% Change
during
the year

|
A p,a_mnleu

(1) Indian

10,010

) Individual/ HUF

= 10,010

b) Central Govt

10,010

() State Govt(s)

) Bodies Corp,

) Banks / F1

{) Any other

o) orign

2) NRI - Individual

b) Other - Individual

¢) Bodies Corp.

d) Banks / FI

e) Any Others

Total shareholding of
promoter (A)

10,010

= 10,010

1), Non- Promoter

1.
- a) Mutual Funds

b) Banks / FI
¢) Central Govt

o

) State Govt(s)

@) Venture Capital

P
lugwunccf pani

JLLLES
"ﬁumxmlln Venture

capital _tunds
1) Others (specify)

j@t"!ﬂ' (B)(1)-

In_gg‘!nolllgllon;
4) Badies Corp.

1) Indian

267,100

267,100

26.98%

-26.98%

(1) Overseas

_—
b) Individuals

1) Individual
shareholders holding
nominal share capital
upto Rs. 1 lakh

o 138,070

138,070

13.95%

50

0.01%

-13.94%

ii) Individual
shareholders holding
nominal share capital in
excess of Rs 1 lakh

= 574,820

574,820

58.06%

= 979,940

979,940

98.98%)

40.92%)

___E)_’_Oll'lLs(Specify)

Sub-total (B)(2):-

- 979,990

979,990

98.99%

- 979,990

979,990

98.99%)

0.00%,

‘fotal Non Promoters
ghareholding (B)=(B)(1)+
(1)(2)

= 979,990

979,990

98.99%

= 979,990

979,990

98.99%|

0.00%,

(. Shares held by Custodian

for GDRs & ADRs

Grand Total (A+B+C)
(bt —

= 990,000

990,000

100%

= 990,000

930,000

100%!

0.00%




Eleiicking atthe theginnig o the Share holding at the end of the year 5
s year % change in
= 3 share
% of total | % of Shares % of total | %of Shares holding
No.of | Shares of Pledged / No. of Shares of Pledged / during the
Shares the encumbered Shares the encumbered year
company |to total shares company |to total shares
10|~ 0.00% = 10 0.00% = =
10,000 1.01% - 10,000 1.01%| o =
10,010 1.01% < 10,010 1.01% E =
Womaters' Shareholding: There is no change in shareholding of promoters during the year

f ]"Mlllm of top ten Shareholders (other than Directors, Promoters and Holders of GDRs and ADRs):

Shareholding at the Cumulative Shareholding
Fur bach of the Top 10 Sharehold: beginning of the year during the year
No. of shares | % of total No. of % of total
HAITAN
45,000 4.55%| 45,000 4.55%)
45,000 4.55%| 45,000 4.55%)
34,600 3.49%| 34,600 3.49%|
11,600 1.17%| 11,600 1.17%)
46,200 467%| 46,200 4.67%)
|
9,700 0.98%| 9,700 0.98%)
36,600 3.70%| 36,600 3.70%|
46,300 4.68%| 46,300 4.68%|
10,000 1.01%| 10,000| ° 1.01%
39,000 " 3.94%| 39,000 3.94%)
49,000 4.95%| 49,000 4.95%)
ar 13,100 1.32%| 13,100 1.32%)
the 33,800 3.41%| 33,800 3.41%)
46,900 4.74%| 46,900 4.74%)
ar 9,280 0.94%| 9,280 0.94%
the year 40,000 4.08%| 40,000 4.08%
49,280 4.98%| 49,280 4.98%
& SONS HUF
16,550 1.67%| 16,550 1.67%)
ear 29,000 2.93%| 29,000 2.93%|
45,550 4.60%| 45,550 4.60%)
(nning of the year 14,700 1.48%| 14,700 1.48%
“Increase during the 31,600 3.19% 31,600 3.19%)
[At the End of the year 46,300 4.68%| 46,300 4.68%
[ANKIT MURARKA -
~|At the beginning of the year : S = = 5
|transter-Increase during the year 45,000 4.55%| 45,000 4.55%
nd of the year 45,000 4.55% 45,000 4.55%
URARKA
| [AL tho beginning of the year 5 3 > = =
[ fansfer-ncrease during the year 45,000 | *  4.55%| 45,000 4.55%
[Atthe End of the year 45,000 4.55%| 45,000 4.55%




Vil

ial f I

Shareholding at the Cumulative Shareholding
beginning of the year during the year
g NG 7oReH % of total No. of % of total
2 0-OFSNAIES | <haresof shares | shares of the
41,600 4.20%, 41,600 4.20%
41,600 4.20% 41,600 4.20%
45,000 4.55% 45,000 4.55%
45,000 4.55% 45,000 4.55%|
Andebtedness of the C including interest dii crued but not due for payment: NIL
N RSO
Remuneration To Managing Director, Whole-Time Directors and/or Manager: Vinita Khaitan Rs.906000
Remuneration To Other Directors: NIL
Remuneration To Key Managerial Personnel Other than MD/ Manager/ WTD NIL
PO S: NIL
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ANNEXURE Il TO THE DIRECTORS’ REPORT

FORM NO. MR- 3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31 MARCH, 2019

[Pursuant to section 204(1) of the Companies Act, 2013 and rule 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To
‘ The Members
| Pali Commereinl Co Limited
42 Fzra Steeet, 7" Floor, Room no. 755
Kolkata - 700001
West Bengal

| have conducted the secretarial audit of the compliances of applicable statutory provisions and the adherence
{0 good corporate practices by Pali Commercial Co Limited (hereinafter called the Company). Secretarial
Audit was conducted in a manner that provided me a reasonable basis for evaluating the corporate
conduct/statutory compliances and expressing my opinion thereon.

Hased on my verlfication of the Company’s books, papers, minute books, forms and returns filed and other
fecards mulntained by the Company and also the information provided by the Company, its officers, agents
il nuthorlzed representatives during the conduct of secretarial audit, I hereby report that in my opinion, the
Company liaw, during the audit period covering the financial year ended on 31 March 2019 (‘Audit Period’)
complied wiihi (he statutory provisions listed hereunder and also that the Company has proper Board-
processes and compliance-mechanism in place to the extent, in the manner and subject to the reporting made

heroinafter:

| hive examined the books, papers, minute books, forms and returns filed and other records maintained by the
Company for the financial year ended on 31 March, 2019 according to the provisions of:

i) The Companies Act, 2013 (the Act) and the rules made thereunder;

i) The Securities Contracts (Regulation) Act, 1956 (‘SCRA”) and the rules made thereunder;

iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

iv) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the extent
of Foreign Direct Investment, Overseas Direct Investment and External Commercial Borrowings;
(Not applicable to the Company during the Audit Period);

v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board of
India Act, 1992 (‘SEBI Act’): —

a. The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011;




NISHA MUNKA

[COMPANY SECRETARYT

b The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 1992;
e Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Hopulations, 2009;

. The Securities and Exchange Board of India (Employee Stock Option Scheme and Employee
Stock Parchiase Scheme) Guidelines, 1999 and The Securities and Exchange Board of India
(Shate Based Employee Benefits) Regulations, 2014 notified on 28 October 2014; (Not
applicable to the Company during the Audit Period)

¢, The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations,
2008, (Not applicable to the Company during the Audit Period)

{. The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)
Rogulations, 1993 regarding the Companies Act and dealing with client;

g The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009 (Not
npplicable to the Company during the Audit Period); and

Ii. The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998 (Not
applicable to the Company during the Audit Period).

1 e also examined compliance with the applicable clauses of the following:
] Hecretarinl Standards issued by The Institute of Company Secretaries of India.
] 1ho 1 isting Agreements entered into by the Company with Calcutta Stock Exchange.

Dl the period under review the Company has complied with the provisions of the Act, Rules, Regulations,
Chiddelines, Standards, ete. mentioned above.

1 further report that

The Board of Directors of the Company is duly constituted with proper balance of Executive Directors, Non-
Executive Directors and Independent Directors. There were no changes in the composition of the Board of
Directors during the period under review. Adequate notice is given to all directors to schedule the Board
Meetings, agenda and detailed notes on agenda were sent at least seven days in advance, and a system exists
for seeking and obtaining further information and clarifications on the agenda items before the meeting and
for meaningful participation at the meeting. All decisions at Board Meetings and Committee Meetings are
carried out unanimously as recorded in the minutes of the meetings of the Board of Directors or Committee of
the Board, as the case may be.

I further report that there are adequate systems and processes in the Company commensurate with the size
und operations of the company to monitor and ensure compliance with applicable laws, rules, regulations and
guidelines.

Nisha Munka

Place: Kolkata ‘Practicing Com njr Secretary
Date: The 24" June, 2019 Qpi o Penlis
e

Cop No-18201

NISHA-MUNKA

Practicing Company Secretary
ACS: 49058

COP: 18201

Address - 10 MAHIM HALDER STREEI' HAZRA KOLKATA 700026 WEST BENGAL
4 . - csnishamunka@yahoo.com




101B, Rastraguru Avenue

/\ ] Uttam Agarwal & Associates it Mgy
: Chartered Accountants Mob. : +91 98300 87038

Email : cauttam(@uaassociates.com

INDEPENDENT AUDITORS' REPORT

-

The Members,
Pall Commercinl Company Limited,

Report on the Standalone Financial Statements
Opinion

We have audited accompanying standalone financial statements of PALI COMMERCIAL

COMPANY LIMITED (“the Company”), which comprise of the Balance Sheet as at March

A1, 2019, the Statement of Profit and Loss and Statement of Cash Flows for the year then

ended, and notes to the standalone financial statements, including a summary of significant
~necounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesnid standalone financial statements give the information required by The
Companies Act, 2013 (“The Act”) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs
of the Company as at March 31, 2019:

1) In the case of the balance sheet, of the state of affairs of the Company as at 31st
March, 2019

i) In the case of the statement of profit and loss of the profit for the year ended on that
date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing (SAs) specified under section 143(10) of the Companies Act, 2013.
Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the standalone financial statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the independent requirement that are relevant
1o our audit of the standalone financial statements under the provisions of the Companies Act,
2013 and the rules made there under, and we have fulfilled our other ethical responsibilities
in nccordance with these requirements and the ICAT’s Code of Ethics. We believe that the
nudit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion on standalone financial statements.

Information Other than the standalone financial statements and Auditor’s Report
Thereon

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Management
Discussion and Analysis, Board’s Report including Annexures to Board’s Report, Business

include the standalone financial statements and our auditor’s report thereon.

| Head Office : 72, Cotton Street, (2nd Floor), Kolkata - 700 007

—y

Firm Regd. No. 322455E e PAN : AABFU7110J e GSTIN : 19AABFU7110J1Z4 _.



AUANWAL B ASSOCIATES
Chattered accountants

e i on the standalone financial statements does not cover the other information and
Wi ot e press iy form of assurance conclusion thereon.

1 vonnection with our audit of the standalone financial statements, our responsnblhty is to
W the ather information and, in doing so, consider whether the other information is
Wy fconsistent with the standalone financial statements or our knowledge obtained
A the comse of our audit or otherwise appears to be materially misstated if, based on the
Wtk we lave performed, we conclude that there is a material misstatement of this other
IO, Wee aie teguaired to report that fact.

S e nathing (o report in this regard.”

Munngement's Responsibility for the standalone financial statements

The Company s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Acl, 2013 (“the Act”) with respect to the preparation of these standalone
funneinl statements that give a true and fair view of the financial position, financial
pettormanee wind eash flows of the Company in accordance with the accounting principles
penerally secepted in Iodia, including the accounting Standards specified under section 133
ul the Act This responsibility also includes maintenance of adequate accounting records in
ueeordunee with the provisions of the Act for safeguarding of the assets of the Company and
10r preventing and detecting frauds and other irregularities; selection and application of
UPPEOpEe secounting policies; making judgments and estimates that are reasonable and
il und design, implementation and maintenance of adequate internal financial controls,
Wl were aperating effectively for ensuring the accuracy and completeness of the accounting
s, selevant to the preparation and presentation of the financial statement that give a true
il Bl view and are free from material misstatement, whether due to fraud or error.

I prepaeing the standalone financial statements, management is responsible for assessing the
Campany s ability to continue as a going concern, disclosing, as applicable, matters related to
rolnu coneern md using the going concern basis of accounting unless management either

tondy o liguidate the Company or to cease operations, or has no realistic alternative but to

do no.

Those HBourd ol Directors are also responsible for overseeing the Company’s financial
feporting provess.

Auditor's Responsibilities for the Audit of the standalone financial statements

Our responsibility is to express an opinion on these standalone financial statements based on
our nudit. We have taken into account the provisions of the Act, the accounting and auditing
standurds nnd matters which are required to be included in the audit report under the
provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Those Standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the standalone
{inancial statements are free from material misstatement, whether due to fraud or error, and to
iusue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
nssurance, but is not a guarantee that an audit conducted in accordance with SAs will always
dc(ccl a material misstatement when it exists. Misstatements can arise from fraud or error a8 &453
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Auaudit involyves performing procedures to obtain audit evidence about the amounts and
disclosures in the standalone financial statements. The procedures selected depend on the
auditor s judgment, including the assessment of the risks of material misstatement of the
sindutone financial statements, whether due to fraud or error. In making those risk
sessments, the auditor considers internal financial control relevant to the Company’s

puepitition of the standalone financial statements that give true and fair view, in order to
dusipn nudit procedures that are appropriate in the circumstances, but not for the purpose of
Sxprssing an opinion on whether the Company has in place an adequate internal financial
controly system over financial reporting and operating effectiveness of such controls. An
it also neludes evaluating the appropriateness of accounting policies used and the
tvsonibleness of the accounting estimates made by Company’s Directors, as well as
eviluating the overall presentation of the standalone financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
bty for our audit opinion.

An part of i sudit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism through- out the audit. We also:

n) Identily and assess the risks of material misstatement of the standalone financial
stutoments, whether due to fraud or error, design and perform audit procedures
iwsponsive to those risks, and obtain audit evidence that is sufficient and appropriate
{0 provide a basis for our opinion. The risk of not detecting a material misstatement
fosulting from fraud is higher than for one resulting from error, as fraud may involve
vullusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

b) Obtain an understanding of internal control relevant to the audit in order to design
nudil procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

¢) Bvaluate the appropriateness of accounting policies used and the reasonableness of
fnecounting estimates and related disclosures made by management.

d) Conclude on the appropriateness of management’s use of the going concern basis of
fccounting and, based on the audit evidence obtained, whether a material uncertainty
oxisty related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
teluted disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
muay cause the Company to cease to continue as a going concern.

©) Livaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation. '

Materiality is the magnitude of misstatement in the standalone financial statements
individually or in aggregate makes it probable that the economic decisions of a reaso
knowledgeable user of the standalone financial statements may be influenced. We co
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Chartered accountants

quantitative materiality and qualitative factors in (i) planning the scope of our Audit work and
i evalunting the results of our work and (i) to evaluate the effect of any identified
mstdements i the standalone financial statements.

WE communicate with those charged with governance regarding, among other matters, the
plinned seope and timing of the audit and significant audit findings, including any significant
deficioncies i mternal control that we identify during our audit.

Wailio provide those charged with governance with a statement that we have complied with
felevint ethical requirements regarding independence, and to communicate with them all
(elationships and other matters that may reasonably be thought to bear on our independence,
i where apphicable, related safeguards.

I'tom the matters communicated with those charged with governance, we determine those
mntters that were of most significance in the audit of the standalone financial statements of
the current period and are therefore the key audit matters. We describe these matters in our
uuditor's report unless law or regulation precludes public disclosure about the matter or
when, i oxtiemely rare circumstances, we determine that a matter should not be
sommunieated i our report because the adverse consequences of doing so would reasonably
b expected to outweigh the public interest benefits of such communication.

Ioport on Other Legal and Regulatory Requirements

I Ax tequited by the Companies (Auditor’s Report) Order, 2016 issued by the Central
Uovermment of India in terms of sub-section (11) of section 143 of the Act, we give in
(e Annexuie (*Annexure A’) a statement on the matters specified in paragraphs 3 and 4
ol the Order

40 An eduiied by Section 143 (3) of the Act, we report that:

. We hnve sought and obtained all the information and explanations which to the best
ol our knowledge and belief were necessary for the purpose of our audit.

b1 our opinion proper books of account as required by law have been kept by the
Compuny so far as it appears from our examination of those books.

0. The Balanee Sheet, Statement of Profit and Loss and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

d In our opinion, the aforesaid standalone financial statements comply with the
Accaunting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

¢ On the basis of written representations received from the Directors as on March 31,
2019, and taken on record by the Board of Directors, none of the directors is
dinqualified as on March 31, 2019, from being appointed as a director in terms of
Section 164(2) of the Act.

I* With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate

it with respect to the other matters to be included in the Auditor’s Report in accordds

4



ation and according to the explanations given to us;
any does not have any pending litigations which would impact its
sition. '
inion and as per the information and explanations provides to us, the
has not entered into any long-term contracts including derivative
, fequiring provision under applicable laws or accounting standards, for
sreseeable losses, and

' no amounts which were required to be transferred to the Investor
ind Protection Fund by the Company.

| by the company to its directors during the current year is in

the provisions of Section 197 of the Act. The remuneration paid to
not in excess of the limit laid down under section 197 of the Act. The
te Affairs has not prescribed other details under Section 197(16)
d to be commented upon by us.
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ANNESURE ‘A" 1O THE INDEPENDENT AUDITORS REPORT OF EVEN DATE
ON THESTANDALONE FINANCIAL STATEMENTS OF PALI COMMERCIAL
COMPANY LIMITED

et o Pavapenph | under section “Report on Other Legal and Regulatory Requirements”, of
Aot ol even dite i

e connpany does not have any fixed assets as on Balance Sheet date. Hence, this clause is not
Appliebile o the company .

I luventories of the Company mainly consists of Shares & Securities which are in
dusnterinlized form, Hence physical verification of such Inventories of the Company is not
pomsibile This Sub Clause (a) & (b) of clause (ii) of para 4 of the order is not applicable to such
linventores of the Company. However, some of the Shares & securities are in physical form
whieh has been physically verified by the management. Further, proper records of Inventories
lave bees muintained by the Company.

A per inforntion and explanations given to us, the company has not granted loans to
Compuny, Fiom, Limited Liability Partnership or other parties covered in the register maintained
wider section 189 of the Companies Act 2013. Accordingly, paragraph 3(iii)(a) to (c) of the
utdir are ot applicable to the company.

1 out aptition and necording to the information and explanations given to us, the Company has
saimplisd with the provisions of Section 185 and 186 of the Act, with respect to the loans and
ventiments mnde,

A Compmny ik not accepted any deposits from the public. Accordingly paragraph 3(v) of the
Clidet s ot npplicable to the Company.

The Contial Government has not prescribed the maintenance of cost records under Section
LANCL) af the Act, for any of the services rendered by the Company. Accordingly paragraph
A(vi) of the Ouder 18 not applicable to the Company.

() Avcardding (o the information given to us and on the basis of our examination of the books of
the Compuny, the Company is regular in depositing undisputed statutory dues including
provident fuid, employees’ state insurance, income-tax, sales-tax, service tax, duty of customs,
duty of excine, value added tax, goods and service tax, cess and any other statutory dues to the
AppropEate authorities. ]

Avcuiding to the information and explanations given to us, no undisputed amounts payable in
toupect of provident fund, income tax, sales tax, value added tax, duty of customs, service tax,
venn and other material statutory dues were in arrears as at 31% March, 2019 for a period of
more thin six months from the date they became payable.

(1) On the basis of the information and explanations given to us, there are no material dues with
fenpoct to income tax or sales tax or service tax or duty of customs or duty of excise or value
ndded tax pending with appropriate authorities on account of any dispute..

The Company has not availed any loans or borrowings from any financial institution, banks,
povernment or debenture holders during the year. Accordingly, paragraph 3(viii) of the Order is
not npplicable to the company.

The Company has not raised any money by way of initial public offer or further public of]
(Including debt instruments) and term loans during the year. Accordingly, paragraph 3 (i
the Order is not applicable to the company.




 knowledge and according to the information and explanations given to us, no
o (‘ompany or on the Company by its officers or employees has been noticed

(ormation and eﬁ;p]anations given to us and based on our examination of the
ompany, the Company has paid/provided for managerial remuneration in
1equisite approvals mandated by the provisions of section 197 read with

ording to the information and explanations given to us, the Company is
Accordingly, paragraph 3(xii) of the Order is not applicable to the

ng to information and explanations given to us, the company is in
177 and 188 of the Companies Act, 2013, where applicable, for all
od parties and details of related party transactions have been disclosed
statements as required by applicable Accounting Standards.

pany has not made any preferential allotment or private placement of
convertible debentures during the year. Accordingly paragraph
i not applicable to the Company. :

ng to the information and explanations given to us and based on our
cords of the Company, the Company has not entered into non-cash
ors or persons connected with him. Accordingly, paragraph 3(xv) of the
lo to the company.

NBFC has obtained registration under section 45-IA of the Reserve Bank
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ANNESLUNE ‘B 1O THE INDEPENDENT AUDITORS REPORT OF EVEN DATE

UN THE STANDALONE FINANCIAL STATEMENTS OF PALI COMMERCIAL
COMPANY LIMITED

" it e il Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
O Auk, 2010 (“the Act”)

W e e the internal financial controls over financial reporting of Pali Commercial
iy Lhmbindl (“the Company”) as of 31st March, 2019 in conjunction with our audit of the
st Bl statenients of the Company for the year ended on that date.

Ausigesment's Mesponsibility for Internal Financial Controls

The Cain "% iunagement s responsible for establishing and maintaining internal financial
vintiol m it e duternal control over financial reporting criteria established by the Company
Sonmtdit g e sssentinl components of internal control stated in the Guidance Note on Audit of
[l Fletul € ontiols over Financial Reporting issued by the Institute of Chartered Accountants
“‘?‘lﬁa ﬁ:ﬁkl?, Ihese responsibilities include the design, implementation and maintenance of
m. ‘ Hineial controls that were operating effectively for ensuring the orderly and

| coilied of its business, including adherence to company’s policies, the safeguarding of its
AR, e prsvention and detection of frauds and errors, the accuracy and completeness of the

secinde i the timely preparation of reliable financial information, as required under the
fon Aat, 2013,

Auilbioes’ Wesponaibitity

aatbility 18 o express an opinion on the Company's internal financial controls over financial

4 bl o0 on mudit. We conducted our audit in accordance with the Guidance Note on Audit
il Flinetnl Cantrols over Financial Reporting (the “Guidance Note”) and the Standards on

il desid By 1CAT and deemed to be prescribed under Section 143(10) of the Companies Act,

o (e sxdont applicable to an audit of internal financial controls, both applicable to an audit of
Fianeiul Controls and, both issued by the Institute of Chartered Accountants of India. Those

il the Cliidance Note require that we comply with ethical requirements and plan and

i (e wniit fo obiain reasonable assurance about whether adequate internal financial controls

WOl seporting was established and maintained and if such controls operated effectively in all

TORpOOtn,

it lnvolves performing procedures to obtain audit evidence about the adequacy of the internal
il vontials system over financial reporting and their operating effectiveness. Our audit of
| flwncial controls over financial reporting included obtaining an understanding of internal
Sanbils over financial reporting, assessing the risk that a material weakness exists, and
Wi evalunting the design and operating effectiveness of internal control based on the assessed
uien nelected depend on the auditor’s judgment, including the assessment of the risks
inlsstutement of the standalone financial statements, whether due to fraud or error.

o bulleve that the audit evidence we have obtained is sufficient and appropriate to provide a basis
100t it apinion on the Company’s internal financial controls system over financial reporting.

sunlig of tnternal Kinancial Controls over Financial Reporting

Company's tnternal financial control over financial reporting is a process designed to provide
unonible ausurance reparding the reliability of financial reporting and the preparation of standalone
iunolal wtatements for external purposes in accordance with generally accepted accounting
Inelples. A company's internal financial control over financial reporting includes those policies and
uvedires that (1) pertain to the maintenance of records that, in reasonable detail, accurately gk
Itly roflect the transactions and dispositions of the assets of the Company; (2) provide reasop/a

§78




- Accepted Accounting Principles (GAAP), and 1l
heing made only in accordance with authori
mpany; and (3) provide reasonable assurance
sed acquisition, use, or disposition of the Compiiiy’
dnlone financial statements.

iul Controls Over Financial Reporting

inal financial controls over financial reporting, includin
ment override of controls, material misstatemen(y

woted. Also, projections of any evaluation of the
financil ¢ 1 o future periods are subject to the risk that the
financinl Iy become inadequate because of changes in condi
I vies or procedures may deteriorate.

Lony,

Opinfon

I our nation and according to the explanations given to us, the

quate internal financial controls system over financinl
over financial reporting were operating effectively as at
trol over financial reporting criteria established by the
onents of internal control stated in the Guidance Note on
Financial Reporting issued by the Institute of Chartered

reporting i
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Company
Audit of Int

o Uttam Ay
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CA Gaurav Agarw,
Membership No. 307
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Dater June 24, 2019,




PALI COMMERCIAL COMPANY LIMITED
BALANCE SHEET AS AT 31ST MARCH, 2019

Note As at 31st
! [ruisrs No. | March, 2019
[mmmmrmmm/ :
Shareholder' I unde
Bhae Capital ¢ 2 9,900,000
Hiusnotven and Suiplus 5 3 13,395,291
A 23,295,291
o Curront Liabilitios
Lung Term Provisions 4 368,654
B 368,654
Cutrent Liabilitios .
Ofher Current Liabllities 5 264,713 200 600
Shott Term Provislons 6 60,000 04 014
c 324,713 6041
TOTAL(A+B+C) 23,988,658 | 24,011,000 |
ANBETH
NunGurrent Ausots .
Hansaurrent Invastments 7 21,241,097 20,143,378
lafarrad Tax Ansots ( Net) 8 96,094 92,086
D 21,337,191 20,235,464
LNt Assats
lvintarias . . 9 85,452 85452
Casl aind Bank Balances 10 484,961 457,927
Mot Term Loans and Advances 11 2,081,054 3,109,766
E 2,651,467 3,653,145
TOTAL (D +E) 23,988,658 | 23,888,609
T AUGOUNTING POLICIES AND
INANGIAL BTATEMENTS 1to 28
As per our report of even date attached.
ABARWAL & ASsOCIATES DIRECTORS
Avvountants, \
0o o Vi knedf
VINITA KHAITAN
(DIN 07168477)
niwal &{m‘%}ﬂ’
/)
No, 307466 : SURESH KUMAR MURARKA
lwal, Kolkata - 700 007 (DIN 02130810)

I8 441 day of June, 2019
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PALI COMMERCIAL COMPANY LIMITED

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2019

Particulars

For the year ended For the year ended
31st March,2019 31st March,2018

543,583
1,850,636

2,678,146

[ 2354219  poraag]

1,568,093
703,500

1,756,289
290,157

2271503 2,046,445

122,626

631,701

185,653
4,032

t/ (Loss) for the period (VI - viI)
Igs per Equity Share:

NT ACCOUNTING POLICIES AND

FINANCIAL STATEMENTS 1to 28

As per our report of even date attached.

DIRECTORS

VINITA KHAITAN sl
(DIN 07168477) ,

Jrorrstle

SURESH KUMAR MURARKA
(DIN 02130810)




PALI COMMERCIAL COMPANY LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2019

3

Amount (in Rupees)

{olton Street, Kolkata - 700 007
this:24th day of June, 2019

(DIN 02130810)

For the yr ended 31st March, For the yr ended 31st March,
PARTICULARS b e
CASH FLOW I ROM Q| IRATING ACTIVITIES:
Net Profit before tax and xlia Ordinary Items 122,626 631,701
Adjustment for .
Provision for Giratuity 12,116 46,731
Statutory Provision for Standard Assets (3,914) (1,358)
(Profit)/ Loss on sale of Investment 357,250 (2,096,004)
Dividend Racelvad (428,081) (393,138)
Interest on [T ralund - (1,444)
Interest Recalvad (115,502) (187,561)
Gratuity Pald - (178,131) - (2,632,773)
(55,505) (2,001,073)
Operating Profit Bofore working Capital
Adjustment for .
Inventories - -
Trade & Other Racalvablos (303,907) (965,893)
Other Current Assols - -
Trade Payables (34,787) (338,694) 74,627 (891,266)
Cash Generated from Operations (Before
tax & Extra Ordinary ltoms) (394,199) (2,892,339)
- Income tax Paid ( incl TDS ) (232,809) (3.141)
Income tax refund - 56,060
Cash Flow before Extra Ordinary Items (627,008) (2,839,420)
* Net Cash From Operating activities (627,008) (2,839,420)
B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Investments (5,516,159) (11,243,051)
Sale of Investments 4,061,190 12,755,139
Interest Received 115,502 187,561
Dividend Received 428,081 (911,386) 393,138 2,092,786
Net Cash used in Investing activitires (911,386) 2,092,786
. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Long Term Borrowings - -
Interest Paid - -
Repayment of Loans 1,565,428 -
Dividend Paid - 1,665,428 - -
Net Cash used in Financing activities 1,665,428 -
NET CASH FLOW DURING THE YEAR (A+B+C 27,034 (746,633)
I _— _——o
NET INCREASE / DECREASE IN CASH AND CASH EQUIVALENTS
Cash and Cash equivalents as at 01.04.2018 457,927 1,204,560
Cash and Cash equivalents as at 31.03.2019 484,961 457,927
27,034 (746.633)
In terms of our report of even date.
UTTAM AGARWAL & ASSOCIATES DIRECTORS
Chartered Accountants.
FRN: 522455€ ik e feens
VINITA KHAITAN
Wﬁl (DIN 07168477)
Gaurav A //L
(Partner) &M
orship No. :307455 SURESH KUMAR MURARKA
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PALI COMMERCIAL COMPANY LIMITED

NOTES FORMING PART OF THE ACCOUNTS

OTE 1: SIGNIFICANT ACCOUNTING POLICIES

Basis of Preparation

i) These financial stalements have been prepared to comply with Generally Accepted Accounting Principles
India (Indian GAAR), Inoluding the Accounting Standards notified under the relevent provisions of the
Companies Act 2013
The financial stataments are prepared on accrual basis under the historical cost convention method.The
same are prapaiad an & going concern basis. :

iy The Company follows Marcantile System of Accounting and recognises income and expenditure on Accrual
Basis.

Property, Plant & Fquipments
Property, Plant & Equipments are stated at the original cost including other Expenses relating to acquisition
and installation.

Depreciation
Depreciation I8 providad for In the accounts on written down value method in the manner specified in Schedule

Il of the Companies Act, 2013,

Sales
Sales of Shares / Securities comprises Net Value of Sales.

Revenue Recognition
i) Interest Income and Commision Income is recognised on a time proportion basis taking into account the
amount outstanding and rate applicable.

iiy Dividend Income is recognised when the shareholder's right to receive dividend is establised.

Stock in trade

Value of Stock of Equity Shares are stated at Cost or Market Value whichever is less, category wise.

Investments

All Investments are classified as Long Term Investment. Long Term Investments are valued at Cost and
provisions for permanent diminution in value are made wherever considered necessary.

Retirement / Terminal benefits

The company provides for gratuity, a defined benefit retirement plan covering all employees. The plan provides
for lump sum payments to vested employees at retirement , death while in employment or termination of
employment in an amount equivalent to 15 days salary payable for each completed year of services. Vesting
oceurs upon completion of five years of services.

Income Tax

1) Provision for Income Tax, if any, is made after considering exemptions, deduction and alloWances available
as per the provision of the Income Tax Act,1961.
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PALI COMMERCIAL COMPANY LIMITED

NOTES FORMING PART OF THE ACCOUNTS

i) Deferred Tax assets or Liability is recognised for timing differences between the Profit as per Finanacial

* Statements and the Profit offered for Income TaXes: based on tax rates that have been enacted or
Substantively enacted at the Balance Sheet date- Deferred Tgx Assets or liability is recognised only for
those timing differences that originate during the tax holiday period put reverse after the tax holiday period.
Deferred tax assets are recognised only if there is reasonable certaxpty that sufficient future taxable income
Will be available, against which they can be realised . The carrying amount of deferred tax assets is
reviewed at each Balance Sheet date and reduced to the extent that is no longer probable that sufficient
taxable profit will be available to allow all or part of the deferred tax assets to be utilised.

Provisioning on Standard Assets
The Reserve Bank of India ( RBI ) vide Notification No. DNBS 223/CGM ( US ) - 2011 dated January 17, 2011

has issued direction to all NBFCs to make provision of 0.25% on Standard Assets and accordingly the
Company has made the required provision for the year ending 31st march,2019.

Earning Per Share
Basic Eamings Per Share is calculated by dividing the net profit or loss for the year afiributable fo equity
shareholders, by the weighted average number of equity shares outstanding during the year.

The company doesnot issue any Potential Equity Shares: so diluted earning per share is equal to basic

earning per share.

Cash & Cash Equivalents
Eash & Casti Equivalerits in the cash flow statemient comprises of Cash at Bank, Cash on hand and Fixed

Deposits With maturity more than one year.

In the opinion of the Board of directors, the aggregate value of Current assets, Loans & Advances on
realisation in the ordinary course of Busin'ess will not be less than the amount at which they are stated in the
Balance Sheet.

Statutory Fund

In accordance with Section 451C(1). of the Reserve Ba
Iwenty percent of the profit after Taxation is required t
lrasnferred the said amount to the Statutory Fund in the

nk of India (Amendment) Act,1997 amount not less than
o be transferred to Statutory Fund. The Company has
FY 2018-19. 2




PALI COMMERCIAL COMPANY LIMITED

NOTES ON FINANCIAL STATEMENTS

NOTE 2
Share Capital As at 31st As at 31st
March,2019 March,2018
Authorised
1990,000 (P Yr. 990,000) Equity Shares of Rs 10/- each 9,900,000 9,900,000
Issued
990,000 (P Yr. 990,000) Equity Shares of Rs 10/- each 9,900,000 9,900,000
Subscribed & Paid up
990,000 (P Yr. 990,000) Equity Shares of Rs 10/- each 9,900,000 9,900,000
Total 9,900,000 9,900,000
NOTE 2A
‘All the equity shares carry equal rights and obligations including for dividend and with respect to voting
NOTE 2B
The details of Shareholders holding more than 5% shares :
s(31.03.2019) ‘Equity Shares(31.03.2018)
5 Percentage Number Percentage
1[Ajit Kumar Khaitan 186,900 18.88% 13,100 1.32%
2|Udita Khaitan 191,350 19.33% 9,700 0.98%
3|Sneha Khaitan 235,000 23.74% - -
4|Pallavi Khaitan 205,850 20.79% - -
NOTE 2C :
Ihe reconciliation of the Number of Shares Outstanding and the amount of Share Capital.:
SR uity S 5(31.03.2019) |  Equity Shares(31.03.2018)
: = S Number Amount Number Amount _
hares outstanding at the beginning of the year 990,000 9,900,000 990,000 9,900,000
hares outstanding at the end of the year 990,000 9,900,000 990,000 9,900,000

TE 2D

Ihe Company has not issued any securities convertible into equity/ preference shares.

E2E

Juring any of the last years from year ended 31st March,2019:-

) No shares were allotted as fully paid up pursuant to contract(s) without payment being received in cash.

) No shares were allotted as fully paid up by way of bonus shares.

) No shares were bought back.

2F

uuh holder of equity shares is entitled to one vote per share.




PALI COMMERCIAL COMPANY LIMITED

NOTES ON FINANCIAL STATEMENTS

NOTE 3
| Asatdlst | Asat3fst
March,2019 March,2018
a. General Resorvos
Opening Balance 33,000 33,000
Closing Balance 33,000 33,000
b. Other Reserves (Rosorve Fund in terms of Section 45IC of the Reserve
Bank of India Act, 1034)
Opening Balance 3,000,737 2,912,334
(+) Current Year Tranafer 25,327 88,403
Closing Balance 3,026,064 3,000,737
c. Surplus
Opening balance 10,234,919 9,881,307
(+) Net Profit for the current year 126,634 442,015
(-) Transfer to Other Raserves as par Sec. 451C of the RBI Act, 1934 25,327 88,403
Closing Balance 10,336,227 10,234,919
Total 13,395,291 13,268,656
NOTE 4
b As at 31st _As at 31st
8 iy = March,2019 | March,2018
Provision for Employee Benefits
Gratuity (Funded through Fixed Deposits with Banks) 368,654 356,538
Total 368,654 356,538
NOTE 5
i - As at 31st As at 31st |
: e turrent March,2019 | March,2018
lability for Expense 216,793 232,970
|Cheque overdrawn - 48,000
I'lofessional Tax Payable 420 530
I ds Payable 47,500 18,000
| Total 264,713 299,500
TE 6
| Asat31st As at 31st
~March,2019 | March,2018
fovision for income tax 60,000 60,000
untingent provision against standard Assets - 3,914
Total 60,000 63,914




PALI COMMERCIAL COMPANY LIMITED

NOTES ON FINANCIAL STATEMENTS

NOTE 7

As at 31st As at 31st

Non-Currentinvestments March,2019 March,2018

Trade Investments
Investment in Equi - Quoted fully paid u

Aarti Industries Limited
494 (494) Equity Shares of Rs 5/- fully paid up 25,835 25,835

Aditya Birla Capital Itd
560 (560) Eqity Shares of Rs 10/- fully paid up = 5

Apar Industries Limited
300 (300) Equity Shares of Rs 10/- each fully paid up 126,202 126,202

Aksharchem India Ltd
192 (192) Eqity Shares of Rs 10/- fully paid up - -

Asahi Songwon Colors Limited
1000(1000) Equity Shares of Rs.10/- each fully paid up 115,035 115,035

i Automative Axles Limited 497,909 =
400 (Nil) Equity Shares of Rs 10/- each fully paid up

Edayar Zinc Ltd (Binani Zinc) 2 &
115 (115) Eqity Shares of Rs 10/- fully paid up

Bharat Elegtronics Limited
3000 (1000) Equity Shares of Rs. 10/- each fully paid up 406,777 133,836
100 (100) Bonus Equity Shares

Bells Controls Limited.
10 (10) Equity Shares of Rs 10/- each fully paid up : 100 100

Berger Paints Limited
2000 (2000) shares of Rs 10/- each fully paid up 533,959 533,959

[harat Forge Limited
300 (300) Bonus Equity Shares of Rs 2/- each fully paidup = 2

[harat Petroleum Corporation Limited ' <
400 (300) Bonus Equity Shares of Rs 10/- each fully paid up & ”

{IPL_Engineering Limited.
1500 (1500) Equity Shares of Rs 10/- each fully paid up 6,694 6,694

Lanfin Homes Limited
14600 (1500) Equity Shares of Rs 10/- each fully paid up 152,391 152,391

nmgrundum Universal Limited

400 (400) Equity Shares of Rs 1/- each fully paid up 42,654 42,654

nn]um Enka Limited

100 (600) Equity Shares of Rs. 10/- each fully paid up 138,701 138,701
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PALI COMMERCIAL COMPANY LIMITED

NOTES ON FINANCIAL STATEMENTS

NOTE7 '

Trade Investine
Inve: . ed fully paid uj

Chennal Pattolaum Gaipatation Limited
2000 (2500) Equity Shares of 148 10/- each fully paid up

Core
2299 (2200) Equity Shares of ke 10/-each fully paid up

Cox & Kings Limited
Nil (250) Equity Shares of s 5/-each fully paid up

Dewan Housing Flnance Gorparation (DHFL)

NIL (2500) Equity Shares of Rs 10/- each fully paid up

Engineers India Limited
3250 (3250) Equity Shares of Rs 5/- each fully paid up
750 (750) Bonus Equity Shares )

GIC Housing Finance Limited
1300(1300) Equity Shares of Rs. 10/- each fully paid up

Graphite India Limited
Nil (550) Equity Shares of Rs 10/- each fully paid up

GNFC Limited
1000 (1000) Equity Shares of Rs 10/- each fully paid up

GRASIM Limited
400 (400) Equity Shares of Rs 10/- each fully paid up

GLAXO Pharma
200 (Nil) Equity Shares of Rs 10/- each fully paid up
200 (Nil) Bonus Equity Shares

GUJ Flourochem Limited -
Nil (500) Equity Shares of Rs 10/- each fully paid up

HPCL
2250 (2250) Bonus Eqity Shares of Rs 10/~ fully paid up

HDFC Bank Limited.
250 (250) Equity Shares of Rs. 2/- each fully paid up

Hinduja Global solutions Limited

650 (1369) Equity Shares of Rs. 10/- each fully paid up

|icict Bank Limited
2000 (2000) Equity Shares of Rs 2/- each fully paid up
200 (200) Bonus Equity Shares

As at 31st As at 31st
March,2019 March,2018
791,159 925,195
34,488 34,488
: 51,795
= 839,818
563,497 563,497
469,009 469,009
- 145,508
331,236 331,236
508,366 508,366
565,280 .
- 412,262
230,933 230,933
277,084 770,628
548,331 548,331




Nil (1000) Equit

Larsen & Toubf
|50 (50) Equi

62 (62) Bonus K|

|LIC Housing Flnan

'Mahendra and |
200 (200) Equi

RCIAL COMPANY LIMITED

NANCIAL STATEMENTS

As at 31st As at 31st
_March _March,2018
23,131 23,131
64,816 64,816
g 442,229
278,112 278,112
1,154,891 733,290
307,908 24,356
574,432 574,432
371,696 371,696
94,560 94,560
= 88,656
67,634 67,634
49,028 49,028
104,153 104,153
272,163

272,163




As at 31st
226,374 226374
171,036 171,036
- 169,181
227289 227,289
569,931 569,931
1881(1881) Bonus
MTZ (India) Limited 2
900 (900) Equity Shares of Rs 10/- each fully paid up 2243 2243
Munjal Auto Industries Limited
4000 (4000) Equity Shares of Rs 2/- each fully paid up 31,602 31.602
- |4000(4000) Bonus Shares
1800 (300) Equity Shares of Rs 2/- each fully paid up 48,160 48,160
National Aluminium : 382,364
5000 (Nil) Equity Shares of Rs 10/- each fully pald up
Ncl Industries Limited o
800 (800) Equity Shares of Rs 10/~ each fully paid up : 105,279 105,279
Nestle India Limited
100 (1 QO) Equity Shares of Rs 1/- each fully paid up . 655,942 655,942
INMDC Limited.
4000 (4000) Equity Shares of Rs.1/- each fully paid up 632,753 632,753
NRB Industrial Bearings Limited
7 1500 (1500) Equity Shares of Rs. 2 each fully pand up © 12,086 12,086
ires of Rs /- fully paid up
11,731 11,731
591,995 591,995




PALI COMMERCIAL COMPANY LIMITED

NQTES ON FINANCIAL STATEMENTS

NOTE 7

As at 31st
March,2019

As at 31st
March,2018

L Non-Current Investments

Trade Investmaents
Investment i - Quoted fully paid u,

PIDILITE Limited
400 (400) Equity Shares of Rs 10/- each fully paid up

Ram Ratna Wires Limited
200 (200) Equity Shares of Rs 5/- each fully paid up

Reliance Industries Limited
400 (400) Equity Shares of Rs 10/- each fully paid up

400 (400) Bonus Equity Shares

Sirpur Paper Mills Limited
1000 (1000) Equity Shares of Rs 10/- each fully paid up

South Indian Bank Limited
2200 (15000) Equity Shares of Rs 1/- each fully paid up

Spartek Ceramics Limited
7449 (7449) Equity Shares of Rs 10/- each fully paid up

Spice Jet Limited
Nil (700) Equity Shares of Rs 10/- each fully paid up

Supreme Petrochem Limited
1000 (1000) Equity Shares of Rs 10/- each fully paid up

Sintex Plastics Limited
Nil (5000) Equity Shares of Rs 10/- each fully paid up

Tata Chemicals Limited
1000 (1000) Equity Shares of Rs 10/- each fully paid up

Tata Motors Limited
5000 (3500) Equity Shares of Rs 2/- each fully paid up

Tech Mahindra Ltd.
200 (Nil) Equity shares of Rs.5/- each fully paid up
(Offered for buyback)

Tourism Finance Corporation of India Limited
2500 (2500) Equity shares of Rs.1/- each fully paid up

| Tamil Paper Limited
1320 (1320) Equity Shares of Rs.10/- each fully paid up

1CS :
400 (Nil) Equity Shares of Rs,1/- each fully paid up

TISCO
1000 (Nil) Equity Silares of 1ts /- each fully paid up

368,487
2,772

500,215

90,000
49,280

63,664

26,177

632,351
978,505

165,049

148,140

465,792

720,150

584,026

368,487

2042

409,050

90,000
336,024
63,664
51,846
26,177
395,195
632,351

709,608

148,140

465,792




PALI COMMERCIAL COMPANY LIMITED

NOTES ON FINANCIAL STATEMENTS

NOTE 7
As at 31st As at 31st
Non-Current Investments March, 2019 March, 2018
Trade Investments
Investment in Equity Instruments - Quoted fully paid u,
Torrent Power Limited
600 (2000) Equity Shares of Rs.10/- each fully paid up 102,960 343,193
United Spirits Limited
250 (50) Equity Shares of Rs 10/- each fully paid up 121,888 121.888
(Share Split)
Ultratech Cement Limited
100 (100) Equity Shares of Rs 10/- each fully paid up 449,741 449,741
VST Industries Limited
65 (65) Equity Shares of Rs 10/- each fully paid up 111,124 111,124
YES BANK LTD
2100 (Nil) Equity Shares of Rs.2/- each fully paid up 595,833 -
Total A 19,563,097 18,465,378
Investment in Preference Shares - Quoted fully paid up
JSW Industries Limited (Ispat Industries Limited)
800 (800) Preference Shares of Rs 10/- each fully paid up 8,000 8,000
Total B 8,000 8,000
As at 31st As at 31st
March,2018 March,2017
Investment in Equity Instruments Unquoted
KWW Electricals Pvt Limited
55000 (55000) Equity Shares of Rs 10/- each fully paid up 220,000 220,000
Khaitan Winding Wire Private Limited
29000 (29000) Equity Shares of Rs.10/- each fully paid up 1,450,000 1,450,000
Total C 1,670,000 1,670,000
Total A+B+C 21,241,097 20,143,378




PALI COMMERCIAL COMPANY LIMITED

NOTES ON FINANCIAL STATEMENTS

Parti As at 31st As at 31st
fiNctiars March,2019 | March,2018
IAggregate amount of Quoted Investments 19,571,097 18,473,378
Aggregate amount of Unquoted Investments 1,670,000 1,670,000
Market Value of Quoted Investments 26,914,851 28,092,505
NOTE 8
As at 31st As at 31st
ferred Tax Asset
pofered Lox Assets March,2019 | March,2018
Deferred Tax Assets
Provision for Gratuity 95,850 91,809
Timing Difference in Depreciable Assets 244 277
Net Deferred Tax Assets 96,094 92,086
NOTE 9
I i h \Invenfories As at 31st As at 31st
| : S 2 Stocete A March,2019 March,2018
Shares & Securities ( Quoted )
1000 Equity Shares of Cauvery Software Ltd 25,150 25,150
500 Equity Shares of CRB Corporation Ltd 925 925
500 Equity Shares of CRB Marketing Ltd 825 825
4000 Equity Shares of DSQ Software Ltd 931,431 931,431
1000 Equity Shares of Goodearth Organics Ltd 33,000 33,000
100 Equity Shares of Gujrat Optical Co Ltd 100 100
500 Equity Shares of Indo Biotech Foods Ltd 2,000 2,000
1500 Equity Shares of Motorola India Ltd 114,275 114,275
1000 Equity Shares of Marine Cargo Ltd 1,000 1,000
1000 Equity Shares of Pertech Computer Ltd 27,640 27,640
1000 Equity Shares of Sidh Global Trust Ltd 26,640 25,640
200 Equity Shares of Skyline NEPC Ltd 100 100
155 Bonus Equity Shares of Hind Engineering Ltd - -
492 Bonus Equity Shares of Kesoram Textile Ltd - -
Total Cost of Shares 1,163,086 1,163,086
Less: Diminution in value of shares ( Excéss of cost over market 1,077,634 1,077,634
price of shares and securities )
Market price of Shares 85,452 85,452




PALI COMMERCIAL COMPANY LIMITED

NOTES ON FINANCIAL STATEMENTS

NOTE 10
\

Cash and Cash Balances Asat 31st As at 31st

March,2019 | March,2018

i) Cash & Cash Equivalents
Balances with Banks 97,500 10,756
Cash in Hand 68,935 147,396

ii) Other Bank Balances

Fixed Deposit with original maturity for more than 3 months 318,526 299,775
Total 484,961 457,927
NOTE 11
: FEET Hraae As at 31st As at 31st
‘ : Short-Term Loa(ts and Advances March,2019 March,2018
Unsecured, considered good
Related party - 1,565,428
Self Asst tax 55,060 -
TDS . 99,192 3,141
[Income Tax Paid-Under Appeal 81,698 -
' |Advance to Staff 34,000 67,000
' | Security Deposit 3.000 3.000
Recievables - 1,758,104 1,471,197

Advance for Expense 50,000 -
f ) Total 2,081,054 3,109,766




PALI COMMERCIAL COMPANY LIMITED
NOTES ON FINANCIAL STATEMENTS

] NOTE 12
Revenue from Operations For the year ended | For the year ended
31st March 2019 31st March 2018
Interest Income (Refer Note 13A) 115,502 189,005
Profit on sale of Investment - 2,096,004
Dividend Income 428,081 393,138
Total 543,583 2,678,146
NOTE 13
Otherlicon s For the year ended | For the year ended
31st March 2019 31st March 2018
ther Non Operating
-Commission Received 1,850,636 -
( TDS Current Year : Rs. 92,532/, Previous Year : NIL)
Total 1,850,636 -
&!OTE 13A
: ; e For the year ended | For the year ended
Interest Incom ;
. “rerestincome. 31st March 2019 | 31st March 2018
nterest Income on Fixed Deposit 20,835 20,712
nterest Income on Income Tax Refund = 1,444
interest Income on Loan 94,667 166,849
Total 115,502 189,005
EOTE 14
: ‘For the year ended | For the year ended
SRR 31st March 2019 31st March 2018
jSharés & Securities
tt the beginning of the Period 85,452 85,452
t the end of the Period 85,452 85,452
Total s 5
IOTE 15
3 For the year ended | For the year ended
b 31st March 2019 31st March 2018
rectors Remuneration 906,000 906,000
alaries 252,693 326,984
onus 40,200 42,375
‘onveyance Allowance 92,113 127,376
ontribution to Provident Fund 37,593 46,884
ouse Rent Allowance 93,113 136,912
save Salary 24,200 24,050
rovision for Gratuity 12,116 46,731
taff Welfare Expenses 32,704 45,856
ffin Allowance 77,361 53,121
Total 1,568,093 1,756,289
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PALI COMMERCIAL COMPANY LIMITED

NOTE 16 .
OfelExpensas For the year ended | For the year ended
LHierexpenses 31st March 2019 31st March 2018
Administrative, Selling and Other Expenses
Auditor's Remunerations 16,520 16,520
Bank Charges 965 720
Capital Loss on sale of Investment 357,250 -
Computer Expenses 2,950 2218
Conveyence Expenses 15,335 16,205
Demat Charges 2731 4,305
|Electricity Charges 300 300
i Filing Fees 2,500 4,000
General Expenses 48,098 18,544
Listing Fees 29,500 28,750
Meeting Fees 8,000 8,000
Membership & Subscription 11,750 -
Office Maintenance 9,676 9,572
Printing & Stationery 6,660 11,940
Professional Tax (Company) 2,500 2,500
Professional & Legal Expenses 51,370 13,708
Rates & Taxes 4,113 4,113
Retainership Fees 39,146 51,975
Rent . 96,000 96,000
Statutory Provision for Standard Assets -3.914 -1,358
[Trade Licence fees 2,150 2,150
| Total 703,500 290,157
NOTE 17
For the year ended.
31st March 2018
(a) Current Tax
Current year Tax - 60,000
Income tax adjustment 2 125,653
(b) Deferred Tax Assets -4,008 4,032
NOTE 18
* R e For the year ended | For the year ended
e = medhgpershaie 31stMarch 2019 | 31stWMarch 2018
fProﬁt attributable to Equity Shareholders 126,634 442,015
\Weighted Average Number of Equity Shares 990,000 990,000
Nominal Value of Equity Shares 10 10
Earning per Shares (in Rupees) 0.13 0.45
NOTE 19
: the year ended | Forthe yearended
S  31st March 2019 31st March 2018
Audit Fees 16,520 16,520




PALI COMMERCIAL COMPANY LIMITED
NOTES ON FINANCIAL STATEMENTS

NOTE 20 i

Retirement benefits

As per Accounting standard- 15 related to "Employee benefits", (issued by The Institute of Chartered Accountants of
India) contributions made to the Provident fund of the organisation are recognized on an accrual basis and payments
thereof are made to appropriate employees as and when they fall due. The company has made provision for Gratuity
and the payments related to gratuity and other employee retirement benefit are made as and when required as per the
provisions of the standard in this regard.

NOTE 21
Contingent Liability not provided for Rs.Nil (P.Y.Rs.Nil)

NOTE 22
- Since the company has not accepted any Public Deposit, Prudential Norms as regards requirements as to Capital
| Adequacy and Concentration of Credit / Investments are not applicable to it. Hence no observations as regards these has
been made.

NOTE 23

Provisions and Contingencies

The Company creates a provision when there is present obligation as a result a past event that probably requires an
outflow of resources and a reliable estimate can be made of the amounts of the obligation. A disclosure for a contingent
liability is made when there is a possible obligation or a present obligation that may, but probably will not, require an
outflow of resources. When there is a possible obligation or a present obligation in respect of which the likelihood of
} outflow of resources is remote, no provision or disclosure is made.

‘ Provisions are reviewed at each Balance Sheet date and adjusted to reflect the current best estimates. If it is no longer
‘ probable that the outflow of resources would be required to settle the obligation, the provision is reversed.

Contingent assets are not recognised in the financial statements. However contingent assets are assessed continually
“and fit it is virtually certain that an economic benefit will rise, asset and related income are recognised in the ‘period in
' which the change occurs. .

NOTE 24

Impairment of Assets
As stipulated in Accounting Standard on Impairment of Assets (AS 28) the Management has carried out review of the

‘remaining useful lives of its fixed assets and its value in use. As the recoverable amount as per projections exceeds the
carrying amount, no impairment has been provided for in the accounts.




PALI COMMERCIAL COMPANY LIMITED
NOTES ON FINANCIAL STATEMENTS

NOTE 25
Deferred Taxation :

»

Deferred Tax has been provided in accordance with Accounting Standard No.22 issued by the Institute of Chartered

Accountants of India.

Composition of Deferred Tax Assets (Net) Upto For the Total as at
31.03.18 Current Year 31.03.2019
Deferred Tax Assets:
1) Taximpact of difference between carrying amount of Gratuity
provision & Gratuity paid 91,809 4,041 95,850
2) Taximpact of difference between carrying amount of 277 (33) 244
Fixed Assets in Financial Statement and Income Tax Return
92,086 4,008 96,094

NOTE 26
Related Party Disclosure

As per Accounting Standard (AS) - 18, disclosure of transactions with related parties are as below -

Name of Related Party

Nature of Relationshi P

Shiv Kumar Didwania (Director)
Vinita Khaitan (Director)
|Suresh Kumar Murarka (Director)

Nikunj Khiatan Relative of KMP
Khaitan Enterprises Associate Enterprises / Companies /
Firms

Transactions with Related Parties during the Year
' Particulars

Figures as at the
end of 31.03.2019

Figures as at the
end of 31.03.2018

Relative of Key Managerial Personnel

Nikunj Khaitan
(i) Loan Given
(ii) Interest Received
(iii) Loan Given Reecived

Associate Enterprises / Companies / Firms

Khaitan Enterprises
(i) Loan Given
(i) Loan Given Returned
(iii) Interest Received

80,317
1,646,745

800,000
143,552
300,000

1,300,000
113,143

Balances as at 31st March 2019 of Related Parties

Particulars

Figures as at the
end of 31.03.2019

Figures as at the
end of 31.03.2018

Associate Enterprises / Companies / Firms

() Loan Given
- Nikunj Khaitan
Khaitan Enterprises

1,665,428




PALI COMMERCIAL COMPANY LIMITED

NOTES ON FINANCIAL STATEMENTS
NOTE 27

o Segment Reporting
Information given in accordance with the requirements of Accounting Standard 17 on Segment Reporting issued by
the Institute of Chartered Accountants of India.

INFORMATION ABOUT BUSINESS SEGMENT

Dealing in .
Securities

SEGMENT REVENUE
Current Year 428,081 1,966,138 - 2,394,219
Previous Year 393,138 187,561 2,097,448 2,678,146
EXPENSES
Current Year 407,951 1,861,141 2,500 2,271,593
Previous Year 303,493 142,739 1,600,213 2,046,445
RESULTS
Segment Results 20,130 104,997 (2,500) 122,626
Previous Year 89,645 44,822 497,234 631,701
Income Tax = = - -
Previous Year - - - 60,000
Deferred Tax : - - - (4,008)
Previous Year - - - 4,032
Income Tax Adjustment - - - -
Previous Year - - - 125,653
Provision for FBT - - - -
Previous Year - = - -

Total Results 20,130 104,997 (2,500) 126,634
CAPITAL EMPLOYED
Segment Assets 21,326,549 318,526 2,081,054 | 23,726,129
Previous Year 20,228,830 1,865,203 1,544,338 | 23,638,371
Segment Liabilities - - 693,367 693,367

_ |Previous Year - - 716,038 716,038
CAPITAL EMPLOYED 21,326,549 318,526 1,387,687 | 23,032,761

BUSINESS AND GEOGRAPHICAL & SEGMENT

i) Business Segments:
For management purpose, the Company's business may be divided into two major Segment.
a) Dealing in Shares & Securities and
b) Finance & BroKerage

ii) Geographical Segments :
The Company's business is concentrated in similar Geographical political and economic condition, hence,
Geographical segment reporting is not applicable.

iii) Segment revenue and Expenses :

Revenues and expenses directly attributable to the Segments are allocated to the respective segments. Those
revenues and expenses which cannot be directly allocated to the Segments are apportioned on a reasonable
basis.

iv) Segment Capital Employed :
Segment Capital employed represents the net assets in that Segment.

\'

=

Inter Segment transfer :
There is no Segment transfer between business Segment as well as between Geographical segment.

NOTE 28

Additional information as per guidelines issued by the Reserve Bank of India in respect of Non - Banking Financial
Companies ( Non Deposit Accepting or Holding ) systemically important ( NBFC - ND - Sl ) are given in Annexure |
attached herewith.
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PALI COMMERCIAL COMPANY LIMITED

Annexure Lol Note 28 to the Boancial statement of o Non Banking Financial Company

Rs. In lacs

Particulars

. |e) Commercial Paper

Liabilitios Side
Loans and advances availed by the NBFCs Inclusive of interest accrued
thareon but not paid:

a) Debentures : Secured
Unsecured
(Other than falling within the
meaning of Public Deposit)

b) Deferred Credits
c) Term Loan
d) Inter Corporate loans & borrowing

f) Public Deposits
g) Other Loans ( Unsecured and Short Term)

Amount Amount

NIL

Total (1)

|a) In the form of Unsecured debentures

Break-up of (1)(f) above (outstanding Public Deposits inclusive of interest;
accrued there on but not paid)

b) In the Form of partly secured debentures i.e.debentures where there is a
shortfall in the value of security *

c) Other Public deposits

NIL -

Lo

Total (2)

NIL

.|Break-up of Loans & Advances including bills receivable

Assets Side
(other than those included in (4) below):-
a) Secured

b) Unsecured

Amount Outstanding

Nil

0.00

Break up of Leased Assets and Stock on hire and hypothecation loans
counting towards EL / HP activities

i) Lease assets including lease rentals under Sundry Debtors
a) Financial Lease
b) Operating lease

ii) Stock on hire including hire charges under Sundry Debtors
a) Assets on hire
b) Repossessed Assets

iii) Hypothecation loans counting towards EL/HP activities
a) Loans where assets have been repossessed

NIL

b) Loans other than (a) above

outstanding overdue




PALI COMMERCIAL COMPANY LIMITED

Annexure | of Note 28 (o the finuancial statement of a Non Banking Financial Company
Broak up of lnvestments:
Gurrent Investments |

5

1

Quoted

1) Shares : a) Equity

b) Preference
i) Debentures & Bonds

jii) Units of Mutual Funds

iv) Government Security

v) Others (please specify)

Unquoted :
i) Shares : a) Equity

b) Preference
ii)y Debentures & Bonds

i) Units of Mutual Funds

iv) Government Security

v) Others (please specify)

. |Long Term Investments:

Quoted :

i) Shares : a) Equity

b) Preference
i) Debentures & Bonds

iii) Units of Mutual Funds

iv) Government Security

v) Others (please specify)

Unguoted :
i) Shares : a) Equity

b) Preference
iy Debentures & Bonds

iii) Units of Mutual Funds

iv) Government Security

v) Others (please specify)

Nil
Nil
Nil
Nil
Nil
Nil

Nil
Nil
Nil
Nil
Nil
Nil

195.63
0.08
Nil

Nil

Nil

Nil

16.7
Nil
Nil
Nil
Nil
Nil

Borrower group-wise classification of all assets, stock on hire and

loans and advances

Amount net of Provisions

Category
: Secured Unsecured Total

1. Related Parties i
a) Subsidaries /
b) Companies in the same group Nil Nil
¢) Other related parties /

2. Other than related parties Nil Nil Nil

Total Nil Nil Nil




PALI COMMERCIAL COMPANY LIMITED

Annexure I of Note 28 to the financial statement of a Non Banking Financial Company

7 Investors group-wise classification of all investments (Current and long
term) in shares and securities (both quoted and unquoted):

Market value / Break up or

Category ! fair value or NAV Book Value (Net of Provision)
1) Related parties

a) Subsidaries

b) Companies in the same group i 16.7 16.7

c) Other related parties

2. Other than related parties 269.15 195.71
Total 285.85 212.41
8 Other Information Amount(Rs.)
Particulars
i) Gross Non-Performing Assets
a) Related Parties Nil
b) Other than Related Parties Nil

i) Net Non-Performing Assets

a) Related Parties Nil
b) Other than Related Parties Nil
iii) Assets acquired in satisf tion of debts ‘ Nil

SIGNIFICANT ACCOUNTING POLICIES AND
NOTES ON FINANCIAL STATEMENTS 1to28
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