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AUDITORS' REPORT

THE BOARD OF DIRECTORS
M/S PALI COMMERCIAL COMPANY LIMITED

As required under Non-Banking Financial Companies Auditors' Report (Reserve Bank) Directions,2008 and on the
basis of information and explanations given to us, we report that:

3A)

1

The Company is engaged in the Business of Non Banking Financial Institution and it has obtained a certificate
of Registration from the Reserve Bank of India.

On the basis of Balance Sheet and the statement of Profit & Loss for the year ended 31.03.2017, in our opinion
the Company is entitled to continue to hold such certificate of Registration in terms of its asset/income pattern.

On the basis of Balance Sheet and the statement of Profit & Loss for the year ended 31.03.2017, in our
opinion the Company may be classified as Investment Company.

The Board of Directors has passed a resolution for Non Acceptance of any Public Deposits.
The Company has not accepted any deposits from the public during the year ended 31st March,2017.

The'Company has complied with the Prudential Norms relating to the Income Recognition , Accounting
Standards, assets classification and provisioning for bad and dooubtful debts as applicable to it in terms of Non-
Banking Financial (Non Deposits Accepting or Holding) Companies Prudential Norms (Reserve Bank)
Directions-2007.

The Company is not a systematically Important Company as defined in-Paragraph 2(1)(XIX) of the Non
Banking Financial (Non Deposit Accepting or Holding) Companies Prudential Norms (Reserve Bank)
Directions,2007.

For AGARWAL GUPTA NOKARI & RUSTAGI ASSOCIATES
Chartered Accountants
Firm Registration No.310041E

{zaa(,\l\ sl

Bhal CHandra Khaitan

(Partner)

Membership No.017387
12, Waterloo Streef, Kolkata - 700 069
Dated this 12th day of June, 2017

PALI COMMERC!AL CO. LTD

V/‘hjkf Mf\ﬂv!“ﬁk

MANAGING DIRECTOR



PALI COMMERCIAL COMPANY LIMITED
32, EZRA STREET, 7TH FLOOR, ROOM NO- 755
an Kolkata- 700001
CIN : L51909WB1981PLC034414
Email ID: pail@khaitanwire.com
Phone No0.033-2225 3846

DIRECTOR'S REPORT

Dear Shareholders,

On behalf of the Board of Directors, it is our pleasure to present the Thirty Sixth Annual Report together with the Audited
Statement of Accounts of PALI COMMERCIAL COMPANY LIMITED for the year ended March 31, 2017.

; FINANCIAL PERFORMANCE

Amount (Rs.) | Amount (Rs.)
Particulars ; § 3
2016-17 | 2015-16
Profit/(Loss) Before Tax (1,797,871) 79,292
Less: Provision for Tax - 26,355
(Add)/Less: Deferred Tax (4,253) (5,882)
Less: | Tax adjustment for earlier years (25,587) -
Profit/(Loss) After Tax (1,768,031) 58,819
Add:Balance in Profit & Loss Account 11,649,339 11,602,284
Less: Appropriation
Trf to Other Reserve as per RBI Act, 1934 - 11,764
Closing Balance 9,881,307 11,649,339

RESULTS OF OPERATION AND THE STATE OF COMPANY’S AFFAIRS -

The hlghllgﬁts of the Company’s performance are as under:
> The company has incurred a loss of Rs. 17,97,871/-/- during the current year(P.Y. profit Rs 79292/-)
> The company has not made significant capital expenditure during the current year.

The Directors are hopeful for better performénce in the future.

The company continues to maintain liquidity during the current financial year. The company maintains sufficient cash to
meet the short term requirements.

DIVIDEND

The Directors do not recommend any dividend during the year.
UMBER OF IN F THE BOARD

During the Financial year 2016-17, 6 (Six) number Board meetings were held, details of which are given below:

Date of the Meeting Strengt_h of Board of | No. of Directors-attended the
Directors meeting
30.04.2016 4 4
30.05.2016 4 4
31.07.2016 4 4
29.10.2016 4 4
30.01.2017 4 4
30.03.2017 4 4




SHARL CAPITAL/ FINANCE
{unlng the year, the Company has not allotted any shares.

A on 31" March, 2017, the issued, subscribed and paid up share capital of your Company stood at Rs. 99,00,000/-
(omprising of 9,90,000 Equity shares of Rs.10/- each.

LXTRACT OF ANNUAL RETURN

Pursuant to section 92(3) of the Companies Act, 2013 (‘the Act’) and rule 12(1) of the Companies (Management and
Administration) Rules, 2014, extract of annual return is Annexed as Annexure 1.

DIRECTORS’ RESPONSIBILITY STATEMENT

pursuant to the requirement clause (c) of sub-section (3) of Section 134 of the Con‘fnpanies Act, 2013, your Directors confirm
that:
(a) in the preparation of the annual accounts, the applicable accounting standards have been followed and there are
no material departures form the same;
(b) the directors have selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the company at
the end of the financial year and of the profit of the company for that period;

the directors have taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the company and for preventing and
detecting fraud and other irregularities;

(c

(d
(e

the directors have prepared the annual accounts on a going concern basis;

the directors have laid down internal financial controls to be followed by the company and that such internal
financial controls are adequate and operating effectively; and

() the directors have devised proper systems to ensure compliance with the provisions of all applicable laws and that
such systems were adequate and operating effectively.

L AUDITORS, THEIR R RT AND NOTES TO FINANCIAL STA

M/s. Agarwal Gupta Nokari & Rustagi Associates, Chartered Accountants, Statutory Auditor of the Company hold office till
the conclusion of the 36th Annual General Meeting of the Company. The Board has recommended the appointment of M/s
Uttam Agarwal & Associates as the Statutory auditors of the Company in their place, for a term of five consecutive years,
from the conclusion of 36th Annual General Meeting of the Company scheduled to be held in the year 2017 till the
conclusion of the 41st Annual General Meeting to be held in the year 2022, for approval of shareholders of the Company.

The Notes on financial statement referred to in the Auditor’s Report are self-explanatory and do not call for any further
comments. The Auditors Report does not contain any qualification, reservation and adverse remark.

PARTICUL F Lt S, GUARANTEE INVEST

Particulars of investments made is provided in the financial statement (Please refer note 7 to the financial statements).

RISK MANAGEMENT

During the year, the Directors have developed and implemented a Risk Management Policy for the Company for the purpose
of identification of elements of risk, if any, which in the opinion of the Board may threaten the existence of the Company.



INTERNAL FINANCIAL CONTROL

Hhe Company has in place adequate internal financial controls with reference to financial statements. During the year, such
tontiak were tested and no reportable material weakness in the design or operation was observed.

DIRECTORS EY MANAGERIAL PERSONNEL

M. Sita Ram Pansari (DIN 00450601) retires by rotation and offers himself being eligilble for reappointment as per Section
156 (6)and (7) of the Companies Act 2013

DEPOSITS

Your Company has not accepted any deposits from public in terms of Section 76(1) of the Companies Act, 2013.

PARTICULARS OF EMPLOYEES

Thare was no employee whose remuneration was in excess of the limits prescribed under section 134(3)(q) of the
Companles Act, 2013 read with Rule 5(2) & (3) of rules The Companies (Appointment & Remuneration of Managerial
Porsonnel) Rules, 2014.

fieneral

Your Dircctors state that no disclosure or reporting is required in respect of the following items as there were no transactions
on these items during under review:

(I) Detalls relating to deposits covered under chapter V of the Act.

(Il) Issue of equity shares with differential voting rights as to dividend, voting or otherwise.

(Il1) Issue of shares (including sweat equity shares) to employees of the Company under any scheme.

(lv) No significant or material orders were passed by Regulators or Courts or Tribunals which impact the going concern
status and Company’s operations in future. ;

Your Director further state that during the year under review, there were no cases filed pursuant to the Sexual Harassment
of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

DGEMENT

Your Directors would like to express their sincere appreciation for the assistance and co-operation received from the
financial institution, banks, Government authorities, customers, vendors and members during the year under review. Your
Directors also wish to place on record their deep sense of appreciation for the committed service rendered by the
Company’s executives, staff and workers.

For and on behalf of the Board,
Pali Commercial Company Limited

A

\/‘W Tex W,Jﬂah i 5
Vinita Khaitan - Suresh Kumar Murarka
Date: 12th day of June,2017 Director Director

Place: Kolkata (DIN: 07168477) (DIN: 02130810)



Annexure |

FORM NO. MGT 9

Funsiant 1o Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management & Administration )

Rules, 2014.
EXTRACT OF ANNUAL RETURN
As i the financial year ended on 31/03/2017
[ REGISTRATION & OTHER DETAILS:
A ‘! CIN L51909WB1981PLC034414
.II__|Registration Date 29/12/1981
ol Name of the Company PALI COMMERCIAL COMPANY LIMITED
lv__|Category of the Company R Company Limited by Shares
vV [Address of the Registered office & = A
contact details o TR
Address : 32, Ezra Street, 7th Floor, Room no. 755
Town / City : : Kolkata 700 001
State : West Bengal
Country Name : India
Telephone (with STD Code) : 033-2225 3846
Fax Number : -
Emall Address : pali@khaitanwire.com
Wabslte, lfu."arly: 2 No
hether listed compal YES
N’m 3 Hé Qﬁ
[Name of RTA : Maheshwari Datamatics Pvt. Ltd
Address : ) 6, Mangoe Lane, 2nd Floor,
Town / City : Kolkata
State : West Bengal
Pln Code : 700 001.
Telephone : 2 033-22435029 /22482248
Fax Number : 033 22484787
Email Address : mdpldc@yahoo.com

PRINCIPAL BUSINESS ACTIVITY OF THE COMPANY

All the business activities contributing 10 % or more of the total turnover of the company of the
company shall be stated:- :

"

Other Services Auxiliary to financ 99715990

services n.e.c.
'ARTICULARS OF HOLDIN BSIDIARY AND ASSOCIA' PANIES -
[No. of Companies for which information is being filled I 1 |

aitan Stips & Wire:
P- 38, India Exchange Place, Kolkata- 01




W SUARL HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

| (utogory wise Share Holding

Catogory of
Shinreholders

No. of Shares held at the beginning of the year

No. of Shares held at the end of the year

Demat

Physical

Total

% of Total
Shares

Demat Physical

Total

% of Total
Shares

% Change
during
the year

A,xﬁmmmu

) Indlan

) Individual/ HUF

10,010

= 10,010

1i) Central Govt
() State Govi(s)

(1) hodles Corp.

o) Manks / FI

_{) Any other

]")'l’orolﬂn

#) NRI - Individual

... b) Other - Individual

¢) Bodles Corp.

) banks / Ft

Any Others

il shareholding of

Wﬁr (A)

10,010

10,010

n: Promoter

) Mutual Funds

.. ) Banks / FI

¢) Cantral Govt

.. d) State Gov(s)

![ Venture Capital
1 Ci

Flls

) Forelgn Venture
Ital  Funds

1) Others (specify)

Sub-total (B)(1):-

Non-Institutions

Bodles Corp,

) Indian

267,100

267,100

26.98%

2 267,100

267,100

26.98%

li) Overseas

nelluied it

1) Individual
shareholders holding
nominal share capital
upto Rs, 1 lakh

138,070

138,070

13.95%

= 138,070

138,070

13.95%

il) Individual
shareholders holding
nominal share capital in
excess of Rs 1 lakh

574,820

574,820

 58.06%

S 574,820

574,820

58.06%

¢) Others (specify)

Sub-total (B)(2):-

979,990

979,990

98.99%

- 979,990

979,990

98.99%

.

Total Non Promoters
Shareholding (B)=(B)(1)+
(6)(2)

979,990

979,990

98.99%

= 979,990

979,990

98.99%

C. Shares held by Custodian
for GDRs & ADRs

Grand Total (A+B+C)

990,000

990,000

100%

= 990,000

990,000

100%




W’*

n

Muveholding of Promoters

Shareholding at the beginning of the | Share holding at the end of the year %changein
< | %oftotal | % of Shares % of total | %of Shares share
N Sharoholder’s Name No. of Shares of Pledged / No.of | Shares of Pledged / holding
Shares the encumbered | Shares the encumbered | during the
company |to total shares company |to total shares year
1[IV KUMAR DIDWANIA 10 0.001% - 10 0.001% & =
2|$ITARAM PANSARI 10,000 1.01% 10,000 1.01%
~ TOTAL 10,010 1.01% - | 10,010 1.01% s =
Change In Promoters’ Shareholding: There is no change in the promotors shareholding during the year
Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs and ADRs):
Shareholding at the Cumulative Shareholding
For Each of the Top 10 Sharehold. b of the year “during the year
No. of shares | %of No.of [ %oftotal
1|JESH VYAOAR PVT. LTD.
At the beginning of the year | 45,000 | 4.55%| 45,000 | 4.55%
At the End of the year | 45,000 | 4.55%| 45,000 | 4.55%
2|SUNIL KUMAR KHAITAN
Al the b of the year | 34,600 | 3.49%| 34,600 | 3.49%
At the End of the year | 34,600 | 3.49%| 34,600 | 3.49%
A4|DEOKINANDAN DHANUKA
At the beginning of the year | 30,010 | 3.03%| 30,010 | 3.03%
At the End of the year | 30,010 | 3.03%| 30,010 | 3.03%
4|MADAN LAL SHARMA
At the beginning of the year | 25,000 | 2.53%| 25,000 | 2.53%
At the End of the year | 25,000] 253%| 25,000 | 2.53%
5|BARCLA VINIMOOY PVT. LTD.
At the beginning of the year [ 22,100 | 2.23%| 22,100 | 2.23%
At the End of the year | 22,000 | 2.23%| 22,100 | 2.23%
G|SURESH KUMAR DHANUKA
At the beginning of the year I 20,010 | 2.02%] 20,010 | 2.02%
At the End of the year | 20,010 | 2.02%| _ 20,010 | 2.02%
7|SAROJ DEVI CHORARIA
At the beginning of the year | 20,000 | 2.02%| 20,000 | 2.02%,
At the End of the year | 20,000 | 2.02%| 20,000 | 2.02%
H|NEERU CHOUDHARY
At the beginning of the year | 20,000 | 2.02%| 20,000 | 2.02%
At the End of the year | 20,000 | 2.02%] 20,000 | 2.02%
9 ANNUVART DEAL COMM PVT. LTD.
At the beginning of the year T 20,000 | 2.02%| 20,000 ] 2.02%
At the End of the year | 20,000 | 2.02%| 20,000 | 2.02%)
10|NANDANEEK AD SERVICES PVT. LTD.
At the beginning of the year T 20,000 [ © 2.02%| 20,000 2.02%
At the End of the year | 20,000 | 2.02%| 20,000 | 2.02%)

Shareholding of Directors and Key Managerial Personnel:

1/SHIV KUMAR DIDWANIA
At the b of the year | 10 | 0.001%| 10 | 0.001%
At the End of the year | 10 | 0.001%| 10 | 0.001%
2[SITARAM PANSARI
At the b of the year | 10,000 | 1.01%| 10,000 [ 1.01%
At the End of the year | 10,000 | 1.01%| 10,000 | 1.01%




ilebtedness of the Company including interest outstanding/accrued but not due for payment: NIL

VI IWLMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNELS
A

ltemuneration To Managing Director, Whole-Time Directors and/or Manager: Vinita Khaitan Rs. 528500
femuneration To Other Directors: NIL

Remuneration To Key Managerial Personnel Other than MD/ Manager/ WTD NIL

HME! COMPOUNDING OF ENCES: NIL
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INDEPENDENT AUDITOR'S REPORT
() 111l MEMBERS OF PALI COMMERCIAL COMPANY LIMITED

Itupurt on the Standalone Financial Statements

W live nudited the accompanying standalone financial statements of Pali Commercial Company Limited ("the company")

wlilt i comprise the standalone Balance Sheet as at 31st March, 2017, the standalone Statement of Profit and Loss for the
ywint then ended, standalone Cash Flow statement and a summary of significant accounting policies and other explanatory
informatlon. :

Munuagment's Responsibility for the Standalone Financial Statements

Ilin (ompany’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013 (“the
Ail") with respect to the preparation of these standalone financial statements that give a true and fair view of the financial
pultlon, financial performance and cash flows of the Company accordance with the accounting principles generally
witapted In India, including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
{umpanles (Accounts) Rules, 2014.This responsibilities also includes maintenance of adequate accounting records in
witrdance with the provisions of the Act for safeguarding of assets of the Company and for preventing and detecting
limiidy and other irregularities; making judgements and estimates that are reasonable and prudent; and design,
Implementation and maintenance of adequate internal financial controls,that were operating effectively for ensuring the
wicuracy and completeness of the accounting records,relevent to the preparation and presentation of the financial
slutemaents that give a true and fair view and are free from material misstatement,whether due to fraud or error.

 Audlter's Responsibility

(it responsibility is to express an opinion on these standalone financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which are
juiulred to be included in the audit report under the provisions of the Act and rules made thereunder.

Wa tonducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of
Indla. Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
(nusonable assurance about whether the standalone financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
slataments. The procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor
(onslders internal control relevant to the Company's preparation and fair presentation of the financial statements in order
{0 daslgn audit procedures that are appropriate in the circumstances but not for the purpose of expressing an opinion on
whather the Company has in place an adequate internal financial controls system over financial reporting and the operating
ulfectiveness of such controls. An audit also includes evaluating the appropriateness of accounting policies used and the
ransonablenéss of the accounting estimates made by management, as well as evaluating the overall presentation of the
{lnanclal statements.

Wa balleve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Quluton. ;
1 our opinion and to the best of our information and according to the explanations given to us, the standalone financial
sintements give the information required by the Act in the manner so required and give a true and fair view in conformity
wlith the accounting principles generally accepted in India:
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#) lintho cose of the Standalone Balance Sheet, of the state of affairs of the Company as at March 31, 2017;
W) I the cose of the Standalone Statement of Profit and Loss , of loss for the year ended on that date.

L) i the case of Standalone Cash Flow Statement, of its cash flow for the year ended on that that.

r Legal and Regulatory Requirements

1 A required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by the Central Government of India
[N tarms of sub-section (11) of section 143 of the Companies Act, 2016, we give in the 'Annexure-A' a statement on the
Mmatters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

A required by section 143(3) of the Act, we report that:

#) we have obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purpose of our audit;

b)  In our opinion proper books of account as required by law have been kept by the Company so far as appears from
our examination of those books;

0) the Standalone Balance Sheet, and the Standalone Statement of Profit and Loss and Standalone Cash flow
statement dealt with by this Report are in agreement with the books of account;

S
e S

!

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under Section
143 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. :

#) on the basis of written representations received from the directors as on March 31, 2017, and taken on record by
the Board of Directors, none of the directors is disqualified as on March 31, 2017, from being appointed as a
director in terms of Section 164(2) of the Companies Act, 2013.

f)  with respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate report in 'Annexure B'; and

&) In our opinion and to the best of our information and according to the explanations given to us, we report as
under with respect to other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014: I
(I} The Company does not have any pending litigations which would impact its financial position.

(1) The Company did not have any long-term contracts including derivative contracts; as such the question of
commenting on any material foreseeable losses thereon does not arise.

(iil) there are no amounts that are due to be transferred to the Investor Education and Protection Fund by the
Company

(iv) The Company has provided requisite disclosures in the financial statements as to holdings as well as dealings
in Specified Bank Notes during the period from 8th November, 2016 to 30th December, 2016. Based on
audit procedures and relying on the management representation we report that the disclosures are in
accordance with books of account maintained by the Company and as produced to us by the Management.

For AGARWAL GUPTA NOKARI &
RUSTAGI ASSOCIATES
Chartered Accountants
Firm Reg. No.310041E

\
Place : Kolkata = (/\/v
Datod : 12th day of June, 2017 Bhal Chandra Khaitan
(Partner)

Membership No.017387

\
an—
—_—
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Anekine A
ANNIXUIL TO THE INDEPENDENT AUDITORS' REPORT

1w Anexure referred to in paragraph 1 under the "Report on other Legal and Regulatory requirements” our report to
i numibers of Pali Commercial Company Limited (‘the Company') on the standalone financial statement for the year
siiludl 4181 March, 2017, we report that :.

(1) 1l hasls of such checks as we considered appropriate and according to the information and explanation given to us
Wil the course of our audit, we report that:

(il (s) The Company has maintained proper records showing full particulars including Quantitative details and
sltuation of fixed assets.

(h)  As explained to us, the Company has a system of verifying all its major fixed assets at a reasonable
Intervals. The fixed assets so scheduled for verification during this year have been physicany verified by the
management. The discrepancies noticed on such verification were not material and have been properly
dealt with in the books of account.

(¢) Thetitle deeds of immovable properties are held in the name of the company.

(Il The Inventories of the Company mainly consists of Shares & Securities which are in dematerialised form. Hence
physlcal verification of such Inventories of the Company is not possible.Thus Sub Clause (a) & (b) of clause (ii) of
para 4 of the order is not applicable to such Inventories of the Company. However, some of the Shares &
socurlties are in physical form which have been physically verified by the management. Further, proper records of
|nventories have been maintained by the Company. .

(IlljThe Company has granted any loans, secured or unsecured to companies, firms, Limited Liability partnerships or
other parties covered in the Register maintained under section 189 of the Act; the company has complied with the
applicable provisions of the Act in this regard.

‘M I our opinion and according to the information and explanations given to us, the company has complied with the
provisions of section 185 and 186 of the Companies Act, 2013 In respect of loans, investments, guarantees, and

socurity.

{v) The Company has not accepted any deposits from the public and hence the directives issued by the Reserve Bank
of India and the provisions of Sections 73 to 76 or any other relevant provisions of the Act and the Companies
(Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from the public are not applicable.

(V) AsInformed to us, the maintenance of Cost Records has not been specified by the Central Government under sub-
gactlon (1) of Section 148 of the Act, in respect of the activities carried on by the company. %

(vll) (a) According to the information and explanations given to us and records examined by us, the company is
generally depositing with appropriate authorities undisputed statutory dues including provident fund,
Investors education and protection fund, employees' state insurance, income tax, sales tax, wealth tax,
service tax, custom duty, excise duty, cess and any other statutory dues wherever applicable. According to
the information and explanations given to us, no undisputed arrears of statutory dues were outstanding

as at 31st March,2017 for a period of more than six months from the date they became payable;
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() According to the information and explanation given to us, there are no dues of income tax, sales tax,
woivlce tax, duty of customs, duty of excise, value added tax outstanding on account of any dispute.
(Wil fiy our opinion and according to the information and explanations given to us, the Company has not defaulted in

\li tepnyment of dues to banks. The Company has not taken any loan either from financial institutions or from
1l government and has not issued any debentures.

(i) Hased upon the audit procedures performed and the information and explanations given by the management, the
(ompany has not raised moneys by way of initial public offer or further public offer including debt instruments
#nd tarm loans. Accordingly, the provisions of clause 3 (ix) of the Order are not applicable to the Company and
|\ance not commented upon.

[l) llnd upon the audit procedures performed by us for expressing our opinion on these standalone financial
slatements and information and explanations given by the management, we report that no fraud on or by the
”mpnny has been noticed or reported during course of our audit.

W

' nsod upon the audit procedures performed and the information and explanations given by the management, the

nnagorlal remuneration has been paid or provided in accordance with the requisite approvals mandated by the
prﬂvlllons of section 197 read with Schedule V to the Companies Act.

“I) The Paregraph 3(xii) of the order is not applicable since the Company is not the Nidhi Company.

mm Iy our oplnion, all transactions with the related parties are in compliance with section 177 and 188 of Companies
~ AGl, 2013 and the details have been disclosed in the Standalone Financial Statements as required by the applicable
Mugounting standards. -
J

usad on the information and expanations given to us by the management, the Company has not made any
profarential allotment or private placement of shares or fully or partly convertible debentures during the year
nder review. Accordingly, the provisions of clause 3 (xiv) of the Order are not applicable to the Company and

" hance not commented upon.

(kv) Dased upon the audit procedures performed and the information and explanations given by the management, the
¢ompany has not entered into any non-cash transactions with directors or persons connected with him.
Accordingly, the provisions of clause 3 (xv) of the Order are not applicable to the Company and hence not
commented upon.

(kvl) The Company being a NBFC has obtained regisration under section 45-IA of the Reserve Bank of India Act, 1934.

For AGARWAL GUPTA NOKARI &
RUSTAGI ASSOCIATES
Chartered Accountants
Firm Reg. No.310041E

bt lle.

Bhal Chandra Khaitan
(Partner)
Membership No.017387

Place ; Kolkata
Dated | 12th day of June, 2017
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A

Henire
it Bt the Internal Financial Controls under clause (i) of sub-section 3 of the Companies Act, 2013 (‘the Act)

» lave audited the internal financial controls over financial reporting of Pali Commercial Company Limited ("the
ifiny") ns of 31st March, 2017 in conjunction with our audit of financial statements of the Company for the year
11iladl o1 that date.

AIRgeMent's Responsibility for Internal Financial Controls

e (o

nny's management is responsible for establishing and maintaining internal financial controls based on the
,”ntrol over financial reporting criteria established by the Company considering the essential components of
“Mro| stated in the Guidance Note on Audit of internal Financial Controls over Financial Reporting issued by
‘U" of Chartered Accountants of India ('ICAI'). These responsibilities include the design, implementation and
"WU Wfce of adequate internal financial controls that were operating effectively for ensuring the orderly and
ww' I gonduct of its business, including adherence to the Company's policies, the safeguarding of its assets, the
N and detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
01 of rellable financial information, as required under the Companies Act, 2013

porting (the 'Guidance Note') and the Standards on Auditing, issued by ICAl and deemed to be prescribed

Boction 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,

table to an audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of

h6 Standards and the Guidance Note require that we comply with ethical requirements and plan and perform

\ galdit to obtaln resonable assurance about whether adequate internal financial controls over financial reporting
8 Ahtablished and maintained and if such controls operated effectively in all material respects.

Wt audit Invalves performing procedures to obtain audit evidence about the frequency of the internal financial controls
stam over financialreporting and their effectiveness. Our audit of internal financial controls over financial reporting
oluded obtalning an understanding of internal financial controls over financial reporting, assessing the risk that a
nlarlal weakiness exists, and testing and evaluating the design and operating effectiveness of internal control based on
0 masensed sk, The procedures selected depend on the auditor's judgement, including the asessment of the risks of
alurlal misstatement of the financial statements, whether due to fraud or error.

W hollove that the audit evidence we have obtained is sufficient and appropriate to provide a basis of our audit
Inlon on the Company's internal financial control system over financial reporting.




3rd Floor
Chutored Aceountants Kolkata - 700068
Phone : 2248 7696, 4004 8575

IOX J Agarwal Gupta Nokari & Rusfagi Associates 12, Waterloo Street

}«uulul uf [iteenal Financlal Controls over Financial Reporting

Cuguny's Internal financial controls over financial reporting is a process designed to provide reasonable assurance
L gariding Wi rollability of financial reporting and the preparation of financial statements for external purposes in
Lunilaiee with generally accepted accounting principles. A Company’s internal financial controls over financial
L it Inoludes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
hodally, noourately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
sl mesurance that transactions are recorded as necessary to permit preparation of financial statements in
e ilaion with generally accepted accounting principles, and that receipts and expenditures of the company are being
Wil only ‘h accordance with authorizations of the management and directors of the company; and (3) provide
sasnnalile assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of
Apany's assots that could have a material effect on the financial statements.

Mm u‘"ﬂuﬂons of Internal Controls over Financial Reporting

niine d]l\hownt limitations of internal controls over financial reporting, including the possibility of collusion or
| management override of controls, material misstatements due to error or fraud may occur and not be
. Al§o, projections of any evaluation of the internal financial controls over financial reporting to future periods
ot Lo the risk that the internal financial control over financial reporting may become inadequate because of
Iy gonditlons, or that the degree of compliance with the policies or procedures may deteriorate.

I it aplnlon, the company has, in all material respects, an adequate financial controls system over financial reporting
sugh Internal financial controls system over financial reporting were operating effectively as at 31" March 2017,
o the Internal financial control over financial reporting criteria established by the company considering the
ol gomponents of internal control stated in the Guidance Note on audit of Internal Financial Controls Over
Fivanolal Reporting lssued by the Institute of Chartered Accountants of India.

For AGARWAL GUPTA NOKARI &
RUSTAGI ASSOCIATES
Chartered Accountants
Firm Reg. No.310041E

be .

Bhal Chandra Khaitan ~—
) (Partner)
Membership No.017387

Muoe  Kolkata
[nluil | 1200 day of June, 2017




PALI COMMERCIAL COMPANY LIMITED

BALANCE SHEET AS AT 31ST MARCH, 2017

R w G omermv

\
L hie

: (N

Wil Chandis Khaltan -
(Partnor)

mbarahip No, [017387
Wailarloo Stroel, Kolkata - 700 069
el (hie 1 2th day of June, 2017

Particulars
Whaeholdar' Fands
Hliwie Capltal 2 9,900,000 9,900,000
Mawnrvon nnd Surplus 3 12,826,641 14,594,672
A 22,726,641 24,494 672
¥[NunQurrant Liabilitios )
Long: Term Provisions 4 309,808 295,673
B 309,808 295,673
A (Ouirent Lisbilitios
81 Current Liabilities 5 224,873 158,973
liortTarm Provisions 6 5,316 31.399
v c 230,189 190,372
TOTAL(A+B+C) 23,266,638 24,980,717
[ i
\ urront Assots
[ourrent Investments 7 19,559,462 21,964,585
forod Tax Assets ( Net ) 8 96,118 91,864
S D 19,655,580 22,056,449
|
[ Ausots
nlaron 9 85,452 84,537
ol and Hank Balances 10 1,204,560 512,090
Taim Loans and Advances 11 2,321,046 2,327,642
E 3,611,058 2,924268 |
TOTAL (D +E) 23,266,638 24,980,717
m lsMT AGUOUNTING POLICIES AND
N FINANGIAL 8TATEMENTS 1to 29
As per our report of even date attached.
I ABARWAL GUPTA NOKARI & DIRECTORS
RUBTAGIASROCIATES
Ohattorad Avoountants,
RN 3 04 112

Vi wiho e adbain

VINITA KHAITAN

(DIN 07168477)

Jgoenst

SURESH KUMAR MURARKA

(DIN 02130810)



PALI COMMERCIAL COMPANY LIMITED

WIATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2017

i | W uf: 9
X' i iid Particulars
)
o [Hevmiun from Operation 12 . 14,939
Ll loome 13 " 1,548,391 1,242,338
Il [1uinl Revenuo 1,548,391 1,257,277
s In [nventories of Shares & Securitiies 14 ©915) 15,523
Banefits Expense 15 1,249,020 634,647
16 2,098,157 527,816
3,346,262 1,177,986
ro Tax (Il - 1V) (1,797,871) 79,292
17
(25,588) 26,355
(4,254) (5,882)
b
{1l (Lows) for the period (V1 - VIl (1,768,031) 58,818
 per Equity Share: 18
1.79) 0.06
(1.79) 0.06
ANT AGGOUNTING POLICIES AND
ON FINANCIAL STATEMENTS 1to0 29

As per our report of even date attached.

PON AGARWAL GUPTA NOKARI &
RUBTAGI ASBOCIATES
Qharterad Accountants.
RN, 31044 11

.
Blial Chandria Khaitan
(Partnor)
Manliarahip No. (017387

10, Watarloo Stroet, Kolkata - 700 069
intndl thin: 1200 day of June, 2017

DIRECTORS

Vi wha ki olkern
VINITA KHAITAN
(DIN 07168477)

Moottt

' SURESH KUMAR MURARKA

(DIN 02130810)



PALI COMMERCIAL COMPANY LIMITED
LA LOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2017

BRI A4 L L

Amount (in Rupees)
e For the yr ende ; ded 31s
PARTICULARS it
ILOW | ROM OI'L RATING ACTIVITIES:
astore fix and | xtra Ordinary Items (1,797,871) 79,292
intuily 14,135 19,788
Infon for Standard Assets 272 880
on anle of Investment 1,810,045 209,976
00 1ve (426,172) (279,910)
(272,219) (182,828)
- 1,126,061 = (232,094)
TR (671,810) (152,803)
Hing Profit Boforo working Capital
I N,
{1 (916) 15,523
T(;.w‘ 0 Rocolvables L (139,705) (645,362)
Urrant Assety - 808,322
65,900 (74,721) 26,070 204,553
d from Operations (Before ]
dinary Itoms) (746,531) 51,751
(Inel ThS ) (54,616) (195,087)
o 200,150 -
a0 Extra Ordinary Items (600,997) (143,337)
\ From Oporating activities (600,997) (143,337)
HOM INVESTING ACTIVITIES
, (9,691,458) (5,190,001)
10,286,534 4,479,679
272,219 s 182,828
426,172 1,293,467 279,910 247,584
1,293,467 (247,584)
INANCING ACTIVITIES
[ Finanaing activities = 3
DURING THE YEAR (A+B+C) 692,470 (390,921)
‘GRFASE IN CASH AND CASH EQUIVALENTS
iflilvalents as at 01.04.2016 512,090 903,011
wiivalants s at 31.03.2017 1,204,560 512,090
692,470 T (390,927)]
In terms of our report of even date
DIRECTORS
VINITA KHAITAN
—_— (DIN 07168477)
altan
by b 1 =T
lhwwhip No. 017307 SURESH KUMAR MURARKA
Valurlon Hteel, Kolkata - 700 069 (DIN 02130810)
i 12th day of June, 2017




PALI COMMERCIAL COMPANY LIMITED

NOTES FORMING PART OF THE ACCOUNTS

idian GAAP), including the Accounting Standards notified under the relevent provisions of the
lon Act 2013, :

Inanalal statements are prepared on accrual basis under the historical cost convention method.The
i ute prapared on a going concern basis.

ipany follows Mercantile System of Accounting and recognises income and expenditure on Accrual

i aro stated at the original cost including other Expenses relating to acquisition and installation.

provided for in the accounts on written down value method in the manner specified in Schedule
mpanion Act,2013.

/ Securities comprises Net Value of Sales.

0 _nmon

6 and Commision Income is recognised on a time proportion basis taking into account the
Istanding and rate applicable.

d.‘Il recognised when the shareholder’s right to receive dividend is establised by the
date,

I I quity Shares are stated at Cost or Market Value whichever is less, category wise.

’l,‘dll!lﬂed as Long Term Investment. Long Term Investments are valued at Cost and
anent diminution in value are made wherever considered necessary.

al benefits

os for gratuity, a defined benefit retirement plan covering all employees. The plan provides
payments to vested employees at retirement , death while in employment or termination of

an amount equivalent to 15 days salary payable for each completed year of services. Vesting
completion of five years of services. _
1)




PALI COMMERCIAL COMPANY LIMITED

NOTES FORMING PART OF THE ACCOUNTS

ituiod Tax assets or Liability is recognised for timing differences between the Profit as per Finanacial
Hlulomonts and the Profit offered for Income Taxes, based on tax rates that have been enacted or
Nubimtantively enacted at the Balance Sheet date. Deferred Tax Assets or liability is recognised only for
liming differences that originate during the tax holiday period but reverse after the tax holiday period.
i1ad tax assets are recognised only if there is reasonable certainty that sufficient future taxable income
0 avallable, against which they can be realised . The carrying amount of deferred tax assets is
d ut each Balance Sheet date and reduced to the extent that is no longer probable that sy

cient
profit will be available to allow all or part of the deferred tax assets to be utilised.

y on Standard Assets
Iank of India ( RBI ) vide Notification No. DNBS 223/CGM (US ) -2011 dated January 17, 2011

direction to all NBFCs to make provision of 0.25% on Standard Assets and accordingly the
& made the required provision for the year ending 31st march,2017. :

Por Share

g% Por Share is calculated by dividing the net profit or loss for the year attributable to equity
\, by the weighted average number of equity shares outstanding during the year.

! 'lw daesnot issue any Potential Equity Shares, so diluted earning per share is equal to basic
01 sharo, :

uh Equivalents

I'quivalents in the cash flow statement comprises of Cash at Bank, Cash on hand and Fixeq
maturity more than one year.

of the Board of directors, the aggregate value of Current assets, Loans & Ad

vances on
1 he ordinary course of Business will not be less than the amount at which they are stated in the

e with Section 451C(1) of the Reserve Bank of India (Amendment) Act, 1997 amount not less than
Nl of the profit after Taxation is required to be transferred to Statutory Fund.As the management
vislon for doubtful assets, there is no profit left in the books of account. Therefore, no amount




PALI COMMERCIAL COMPANY LIMITED

NOTES ON FINANCIAL STATEMENTS .
/ ;
Share Cag.ita[ SE
i HI0,000) Equity Shares of Rs 10/- each 9,900,000 8,900,000
(I Y1 000,000) Equity Shares of Rs 10/ each 9,900,000 9,900,000
- W0.000) Equity Shares of Rs 10/~ each 9,900,000 9,900,000
il 3
Total 9,900,000 9,900,000
Ahaton carry equal rights and obligations including for dividend and with respect to voting.
Iding Percentage of all the shareholders is less than 5 % so no disclosure required.
of the Number of Shares Outstanding and the amount of Share Capital.:
the beginning of the year 990,000 9,960.000 990,000 9,800,000
at the end of the year 990,000 9,800,000 990,000 9,900,000
Y his not issued any securities convertible into equity/ preference shares.
Of e st yoars from year ended 31st March,2017:-
b ware allotted as fully paid up pursuant to contract(s) without payment being received in cash.
Wain allottod as fully paid up by way of bonus shares.
Wate bought back.
i 0f Wity sharos is entitied to one vote per share,




OB 0N Surplus

||T

8

| IFund In terms of Section 45IC of the Reserve
it

Total

PALI COMMERCIAL COMPANY LIMITED
NOTES ON FINANCIAL STATEMENTS

v

agh Fixed Deposits with Banks)

2,912,334 2,800,570

- 11,764
2,912,334 2,912,334
11,649,338 11,602,284
(1,768,031) 58,818
- 11,764
9,881,307 11,649,338
12,826,641 14,594,672

Total

309,808

295,673

309,808

295,673

Total

285
65,000

 Honol

Agalnat standard Assets -

ax (Netof Advance FBT) |

224,873

Total




PALI COMMERCIAL COMPANY LIMITED

_NOTES ON FINANCIAL STATEMENTS

luntrumonts - Quoted fully paid up
B
1 ~
0l e 8/- fully paid up 25,835 36,609
of Re /- fully paid up i 278,937 -
- 411,618
- 35,364
252,403 252,403
of Rs.10/- each fully paid up 115,035 115,035
\,lu i
s 10/- each fully paid up 1,500 1,500
| i .. .
hares of Rs 10/~ each fully paid up/- - 364,196
1
R, 10/- each fully paid up - 444,743
i of Rs. 10/- each fully paid up 535342 | =
s 10/- each fully paid up 100 100 |-
of Rs 10/-each fully paid up - 527,433
hares of Rs 2/-each fully paid up 358,501 358,501




PALI COMMERCIAL COMPANY LIMITED

18 NOTES ON FINANCIAL STATEMENTS

f- Ru 10/- each fully paid up 6,694 6,694
o 'R, 10/- each fully paid up - 395,605
of Re 10/- each fully paid up 152,391 152,391
Re /- each fully paid up 42,654 42,654
01 R6 10/- each fully paid up ) ; 24,624
. 10/- each fully paid up 138,701 &
Ru /- a fully paid up 134,036 <
ULl ‘ 0f R 10/- each fully paid up 82,877 82,877
: V.u
Wy Bhares of Rs 10/-each full]'/ paid up 34,488 34,488
u 146 0f Rs 5/-each fully paid up 207,180 ] -
\\ 8 0f Rs 10/-each fully paid up - 49,884
haros .: :‘g;'- ezt:‘: ‘f-ully paid up 400,783 400,783
\ L . ostI- each fully paid up - 68,259
‘ h.l of Rs 5/- each fully paid up 563,497 247,068
/ Gharos —1




PALI COMMERCIAL COMPANY LIMITED
“NOTES ON FINANCIAL STATEMENTS

N ¢

! < T bTa s R
Non-Curront Investments L ihor e

g e Lig

WIHEAOOY E ity Bharos of e 10/ each fully paid up 35,705 35,705
CIMTE st st Limiod

HIEEUG0) Eequity Blinton of Re 1/ oach fully paid up - 374,132
Lty 1tullio ot Limited -

HILGI00) Fyuity Bharen of Re, 2/- each fully paid up s - 115,728
Wilittwell Nurton Limited
NICTAN) Bquity Bhares of Re 5/- each fully paid up - 32,751
WV ower & Infrantructure Limited
NIL(18000) Bquity Shares of Rs 1- each fully paid up - 293,393
HREG Bank Ltd,
B0 (800) Equity Shares of Rs, 2/- each fully paid up 461,865 461,865
HEQ Limited .
NIl (100) Equily Shares of Rs 10/- each fully paid up 2 22,433

. Qlobal solutions Limited
0 {1600) Equity Shares of Rs, 10/- each fully paid up 857,347 857,347

iy - ion Company Limited !
NI(8760) Equity Shares of Rs 10/ each fully paid up 2 746,284

EH (1000) fiquly Shares of Rs 101- each fully paid up i e
#000 Bonus Equity Shares

M_ (NIl) Bquity Shares of Rs 2/- each fully paid up 548,331 -
”I’ (#000) Equity Shares of Rs 10/ each fully paid up : x 322,693

NIl (800) Equity Shares of Rs 10/ each fully paid up - 29,954

Indrapr ’ | Corp Limited (Indra Medico Limited
4000 (NIl Equity Shares of Rs 10/- each fully paid up 243,581 -

Info kidae Indla Limited

100 (900) Equity Shares of Rs. 1 0/~ each fully paid up | 290,067 290,067




PALICOMMERCIAL COMPANY LIMITED

< NOTLS ON FINANCIAL STATEMENTS

e —vr— F ]',i_w . As at 31st As at 31st
(Vostmaonts March,2017 | March,2016

Infosys Lid
400 (200) Equity Sy of (e 62 sach fully paid up BN ez
A00 Bonus Equity Shmen
Insecticidos (Indla) Limitad ;
225 (150) Equity Sharen of ftn. 10/ euch fully paid up BApT e
76 Bonus Equity Sharey
10C 733,290 -
#200 (Nil) Equity Shares of Ry 10/~ each fully paid up
000 Bonus Equity Shares
I1C Limited :
400 (300) Equity Shares of R 1/- each fully paid up g #hae
lansal Nerolac Paints Limited .
4000 (4000) Equity Shares of Rs 1/- each fully paid up 94,560 -

#000 Bonus Equity Shares

ﬁllﬂtﬂm Textile Mills Limited (Kesoram Industries Limited)
] ) o -

i (02) Equity Shares of Rs 10/- each fully paid up

Lalshmi Vilas Bank =
1000 (2600) Equity Shares of Rs 10/~ each fully paid up 88,656 221,640

bro Limited "
76 () Equity Shares of Rs 2/- each fully paid up
86 Bonus Equity Shares

nance Limited .
|#60 (260) Equity Shares of Rs 2/- each fully paid up 49,028 49,028

67,634 67,634

M mational Limited ‘
(14646 (84545) Equity Shares of Rs 10/- each fully paid up 104,153 104,153
: Limited ) .

10000 (10000) Equity Shares of Rs 10/~ each fuly paid up 381,789 250,027

M: . In ed )
100 (100) Bqalty Shares of R, /. each fully paid up 342,071 342,071
817 ( my]ﬁﬂy Shares of Rs 10/-each fully paid up/- 14,988 642,682

] ! I ' :

ras of Re, 10/- each fully paid up 593,639 593,639

01 Rs, 10/~ oach fully paid up




j NOTE 7
R s As at 31st As at 31st
Non-C, 14 stmonts
on-Currer ll.lVO monts March,2017 March,2016

Moil Limited el
1881 (1017) Equity Shares of R« 10/ each tully paid up/- 569,931 360,149

Moser Baer India Limited
5000 (20000) Equity Shares of Rs. 10/- each fully paid up 41,737 193,423

MTZ (India) Limited
900 (900) Equity Shares of Rs 10/- each fully paid up : 2,243 2,243

Munjal Auto Industries Limited
4000 (4000) Equity Shares of Rs 2/~ each fully paid up 31,602 31,602

Munijul Showa Limited
800 (800) Equity Shares of Rs 2/- each fully paid up 48,160 48,160

Mukand Limited
Nil (4300) Equity Shares of Rs 10/- each fully paid up < 279,656

Nel Industries Limited
2000 (Nil) Equity Shares of Rs 10/~ each fully paid up 263,197 -

I Nectar Lifesciences
Nil (2000) Equity Shares of Rs 1/- each fully paid up - 117,549

NIIT Technologies Limited

600 (600) Equity Shares of Rs 10/- each fully paid up 51,330 51,330

Ltd.
2000 (1000) Equity Shares of Rs.1/- each fully paid up 327,180 186,297

NRB Industrial Bearings Limited

1500 (1000 ) Equity Shares of Rs. 2 each fully paid up 12,086 12,086

Oll And Natural Gas Corporation Limited S =

160 Bonus Equity Shares

h Developers Limited

Nil (14600 ) Equity Shares of Rs 5/- each fully paid up - 595,511

1"telsion Wires India Limited

200 (100) Equity Shares of Rs 10/- each fully paid up 11,731 11,731

alshree Sugar & Chemical Limited

H000 (Nil) Equity Shares of Rs 10/- each fully paid up 309,969 &

mm Ratna Wires Limited

400 (200) Equity Shares of Rs 5/- each fully paid up 2,772 2,772

Iaymond Limited

100) Equity Shares of Rs 10/- each fully paidup - 68,157
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CPALLCOMMIE RGIAL COMPANY LIMITED
NULLE ON [ INANCIAL STATEMENTS

NOTE 7 *

Ayt ~ As at 31st As at 31st

Inventimonts ; | March2017 | March,2016
REC Limitou
3000 (NIt Equity Shires of Ha 104 auch fully paid up 445415 -
Reliango Communigations Limitad
Nil (4595) Equity Shiien of a6/ aach fully paid up = 814,843
Relianco Indusition Limiled :
400 (400) Equity Shares of Re 10/ sach fully paid up 409,050 409,050
Reliance [nfrastrueture Limited
800 (800) Equity Shares of Its 10/ aach fully paid up 897,221 897,221
R S Software Indla Limited
1000 (1000) Equity Shares of Re. 10/~ each fully paid up 95,627 146,764
SAIL Ltd ¢
Nil (2000) Equity Shares of Rs. 10/~ each fully paid uj = 176,817
Sakthi Sugars Limited
19000 (19000) Equity Shares of Rs 10/- each fully paid up 896,353 896,353
Satyam Computer Services Limited(Tech Mahindra Limited) i
Nil (306) Equity Shares of Rs 5/- each fully paid up 3 - 72,884
Nil (100) Equity Shares of Rs 10/- each fully paid up - 20,885
|SilInvestments Limited . :

Nil (500) Equity Shares of Rs 10/- each fully paid up ) - 45,335
Sirpur Paper Mills Limited
1000 (1000) Equity Shares of Rs 10/- each fully paid up 90,000 90,000
South Indian Bank Limited
15000 (Nil) Equity Shares of Rs 1/- each fully paid up 336,024 =
Spartek Ceramics Limited
7449 (7449) Equity Shares of Rs 10/- each fully paid up 63,664 63,664
Spice Je't
700 (Nil) Equity Shares of Rs 10/- each fully paid up 51,846 -
State Bank of India )
3000 (3000) Equity Shares of Rs 1/- each fully paid up 560,620 560,620
Ineos Styrolution India Limited (Styrolution ABS (India) Limited)
300 (300) Equity Shares of Rs 10/- each fully paid up 53,278 53,278
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PALI COMMERCIAL COMPANY LIMITED

\

NOTE 7

— L L Y

NOTIS ON FINANCIAL STATEMENTS

As at31st :
£ March,2017

g wﬁﬂ!"i@‘."""’ Investmonts

Supromo etrontis Lo
1000 (1000) Equity Bhares of 1t 10/ onch fully paid up

Suzion Enaray. Limited
Nil (2800) Equity Bhares of e, 2/- onch fully paid up

Tat,

© 2500 (2000) Equity 8hares of Rs 2/- sach fully paid up

Ta
Nil (1730) Equity 8hares of Rs 10/- each fully paid up

TC
Nil (100) Equity shares of Rs.1/- each fully paid up

TFCL
6000 (Nil) Equity shares of Rs.1/- each fully paid up

Tilaki ies Limited
Nil (10000) Equity Shares of Rs.10/- each fully paid up

TNPL
1320 (Nil) Equity Shares of Rs.10/- each fully paid up

Torrent Pharmaceuticals Limited
300 (Nil) Equity Shares of Rs.5/- each fully paid up

Torrent Power Limited
2000 (Nil) Equity Shares of Rs.10/- each fully paid up

Unitech Limited
Nil (10000) Equity Shares of Rs. 2/- each fully paid up

United Spirits Ltd
200 (100) Equity Shares of Rs 10/- each fully paid up

VST Industries
65 (200) Equity Shares of Rs 10/- each fully paid up

26,177

280,331

355,536

465,792

441,507

343,193

613,282

111,124

Total A

17,881,462 20,286,585 ‘

26,177

254,789

280,334

694,591

222,247

364,258

291,318

369,507

335,118




PALI COMMERCIAL COMPANY LIMITED

NOTES ON FINANCIAL STATEMENTS

NOTE 7 "
3 Non-Current
Investment in Pi - Quoted fully paid u
JSW Industries LId (lupit Industries Lid)
800 (800) Preferance Sharas of Rs 10/- each fully paid up 8,000 8,000
Total B 8,000 8,000

memmmmmumw

55000 (B6000) Eqully Bhares of Rs 10/- each fully paid up 220,000 220,000
29000 (20000) Equily Bhares of Rs.10/- each fully paid up 1,450,000 1,450,000
Total C 1,670,000 1,670,000

Total A+B+C 19,569,462 | 21,964,585 |
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PALLCOMME RCIAL COMPANY LIMITED

NOTES ON FINANCIAL ENTE.
i 'gk‘gmu‘lm‘ : E .
Aggregate amatnt ol uuted [vestionts 17,880,462 | 20,204,664
Aggregate amatnt of Unguntad ivastinants 1,670,000 1,670,000
Market Valio of Qunted 26,931,105 | 20,847,141
NOTE 8
b As at 31st As at 31st |
Dufurred Tox Assets March,2017 _| mareh 2016
e ————————————— ——te |
Deferrod Tax Aubuts
Provision for Onw'l;v - : 95-;2; 91,363
Timing Diffaranon [ DRpIeGEnT ols 501
% (ISR el
Nal Dulorrod Tax Assets 96,118 91,864

IShares & A
1000 Eqully
500 Eqully Bh 95 o905
{500 Equity Bl 825 825
4000 (LU ah of DBG B 931,431 931,431
1000 (quty HNAE ! 33,000 33,000
100 Eqully HHArSS Of B Mo 100 100
500 Caully W 2,000 2,000
1500 li 114275 114,275
11000 lﬂ i i 1,000 1,000
1000 lq y & ARt uter Ltd 27,640 27640
1000 fqulty 8 | Trust Ld 26,640 o
200 Eqully 100 0
155 Bor o -
400 Bon L _
Otal Cost of Shares 1,163,086 1,163,088
Less: DI #8 of cost over market 1,077,634 1,0785549
po of Shares 85,452 ET




i) Cash

Cash in

Balancun wi

A
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RCIAL COMPANY LIMITED
CIAL STATEMENTS

771,663 170,249

151,763 38,382

; m.n 3 months 281,134 303,458
1,204,560 512,090

and A

2108733 2,001,357
172,555 313,027
29,000 2,500
3,000 3.000
7,758 7,758
2,321,046 | 2,327,642



Other Non Oparaling
~Comminulon HuOsive )
48 ARBOD, Pravious Year : Rs 77.950")

72,219

182,828

; 426,172 279,910
850,000 779,600
1,548,391 1,242,338

Interost OIS

Interos! (NOAITE

23,860 15,096
5,829 2
242,530 167,732
272,219 182,828

nlorie!
84,537 100,060
85,452 84,537
(915) 15,523

Provision {6F

Tiffin Al

276,139
31,500
110,469
43,778
111,496
21,192
19,788
20,285

1,249,020

634,647
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mmgﬂ"ﬂm rumnlm L Ohet Eapuhng

ertisemon| W = 522
ditor's Romunarationy I 16,100 16,030
k Chargos 668 727
pital Loss on sl of 1y 1,810,045 209,976
mputer Expanues 2,500 2,500
nveyenco EXpANAY: 1 10,799 11,954

nation & Sulnorpll 11,000 =
mat Chargen ¢ 3,481 2,912
ctricity Charg 355 386
ng Fees 1,500 3,000
eral EXp 9,822 9,508
[ 28,625 28,090
8,000 8,000
5,850 6,370
9,564 9,564
- 8,750
3,884 6,280
2,500 2,500
12,270 36,750
4,284 4,580
58,738 60,637
96,000 96,000
272 880
1,900 1,900

2,098,157

Current year Tax
Income tax adjustment
Deferred Tax Assots

oﬁt attnbu‘table to Equlty
eighted Average Number of Equlty Shares
ominal Value of Equity Shares
fming per Shares (in Rupees)

IOTE 19
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i‘ Jﬂlmnloyno benefits", (issued by The Institute of Chartered Accountants of
| funil of the organisation are recognized on an accrual basis and payments
A b nd when they fall due. The company has made provision for Gratuity -

Jwad at ench Balance Sheet date and adjusted to reflect the current best estimates. If it is no longer
of resources would be required to settle the obligation, the provision is reversed.

recognlsed In the financlal statements. However contingent assets are assessed continually

and fit It ls daln that an economic benefit will rise, asset and related income are recognised in the period in

NOTI

Impairment gmknn

As stipulated In Accounting Standard on Impalrment of Assets (AS 28) the Management has carried out review of the
remaining useful lives of Its fixed assets and its value In use. As the recoverable amount as per projections exceeds the
carrying amount, no Impalrment has been provided for In the accounts.

NOTE 25

Details of Specified Bank Notes(SBN) held and transacted during the period from 8th November, 2016 to 30th December,
2016 as per the table given below : -

E Pigoabar IS =2 |
Closing cash in hand as on 08.11.2016 104,389
(+) permitted rccclgts - 373,000 373,000

(-) permitted ents - 49,184 49,184
-) amount deposlted In Banks - - -
Closing cash in hand as on 30.12.2016 - 428,205 428,205
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willi Accounting Standard No.22 issued by the Institute of Chartered

Iyling amount of Gratuity

Aamount of
heomo Tax Return

For the Total as at
Current Year 31.03.2017
4,368 95,731
(114) 387
4,254 96,118

i \‘; alosure of transactions with related parties are as below -

Nature of Relationship

Key Managerial Personnel

Relative of KMP
Associate Enterprises / Companies /
Firms
s during the Year
Figures as at the | Figures as at the
Partioulars end of 31.03.2017 | end of 31.03.2016
; 275,000 1,500,000
| Ro { 4 140,991 5,885
von Reeclved 1,000,000 -
Khaltan Hnﬁmm!
(i) Loan Glven 1,100,000 -
(i) Loan Glven Returnod 500,000 1,300,029
\(iii) Interest Racelved 101,539 145,662
Balances as at 31st March 2017 of Related Partles
Figures as atthe | Figures as at the
bl end of 31.03.2017 | end of 31.03.2016
Associate Enterprises / Companies / Firms
(i) Loan Given
Nikun] Khaitan 921,876 1,505,885.00
Khaitan Enterprises 1,186,857 495,472.00




i)

i)

BUSINESS A MENT

Dealing in .
Shares & ;'"a"ce & | unaliocateq | Yo2r Ended
Socufities rokerage 31.03.17
426,172 1,116,390 5829 | 1,548,391
294,849 962,428 - 1,257,277
922,456 | 2,409,724 14,082 | 3,346,262
289,662 885,323 3,000| 1,177,985
(496,284)| (1,293,334) (8,253)| (1,797,871)
5,187 77,105 -3,000 79,292
- - - 26,355
- - - (4,254)
- - - (5,882)
- - - (25,588)
Total Results (496,284)| (1,293,334) (8,253)| (1,768,030)
c f
Segment Asne 19,644,914 | 2,389,867 212,313 | 22,247,094
Previous Year 22,119,591 | 2,534,840 326,285 | 24,980,716
Segment Llabllities ) - - 534,725 534,725
Previous Year - - 454,690 454,690
CAPITAL EMPLOYED 19,644,914 | 2,389,867 (322,412)] 21,712,369

Business Segments:

For management purpose, the Company's business may be divided into two major Segment.
a) Dealing In Shares & Securlties and

b) Finance & Brokerage

Geographical Segments :
The Company's business is concentrated In similar Geographical political and economic condition, hence,
Geographical segment reporting is not applicable.

Segment revenue and Expenses :

Revenue$ and expenses directly attributable to the Segments are allocated to the respective segments. Those
revenues and expenses which cannot be directly allocated to the Segments are apportioned on a reasonable

‘basis. .

iv) Segment Capital Employed :

V)

Segment Capital employed represents the net assets in that Segment.

Inter Segment transfer :
There is no Segment transfer between business Segment as well as between Geographical segment.

NOTE 29 .
Additionial information a8 per guldelines issued by the Reserve Bank of India in respect of Non - Banking Financial
Companies ( Non Deposit Accepting or Holding ) systemically important ( NBFC, ) are given in Annexure |

attached herewith.
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Annexure I ol Noate 29 G e Buaneind statement of a Non Banking Financial Company

Rs. In lacs

Partioutars

Liabifition Wi
1 Lonnn and sivancas avallod by the NBFCs inclusive of interest accrued Amount
tharooi bt it pad. outstanding

Amount
overdue

) Dabiwnturen Hoourod
Unsocured
(Other than falling within the
mueaning of Public Deposit)

b) Daferred Cradits

o) Tarm Loan

d) Inter Gorporata loans & boirowing
o) Gommarolal Paper

f) Publio Deposite

( Unnscurad and Short Term) .

Total (1) NIl

ubove (outstanding Public Deposits inclusive of interest
ncorued there on but not pald)

0) In the form of Unsecurad debantures

b) In the Form of partly seoured debentures |.e.debentures where there is a NIL

shortfall In the value of security /
o) Other Publlo daposits |

Total (2) NIL

3 Asnote Bldo Amount Outstanding

Breaksup of Loans & Advances Including bllls recelvable
(other than those Included In (4) below):-

a) Secured Nil

b) Unsecured 21.09

-4 Break up of Leased Assets and Stock on hire and hypothecation loans
counting towards EL / HP activities

i) Lease assets including lease rentals under Sundry Debtors
a) Financial Lease
b) Operating lease

ii) Stock on hire including hire charges under Sundry Debtors
a) Assets on hire NIL
b) Repossessed Assets

iii) Hypothecation loans counting towards EL/HP activities
a) Loans where assets have been repossessed
b) Loans other than (a) above
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PALI COMMERCIAL COMPANY LIMITED

¢4ul stitement of a Non Banking Financial Company

5 Broak up of lvestinmnie
Curroiil Invantinmiie.
! Gttt |
1) Blinion W) ity Nil
b Mraference Nil
i) Dbunitaies & Bonds Nil
1) L0t ok Ml 1 unds Nil
1) Uvainment Hocurity Nil
Vi Othaes (plepse spacity) Nil
2 )
1) Hhaten ) Lquity Nil
h) Mraference Nil
) Dabontuies & Bonds Nil
{i1) Uit of Mutual Funds Nil
1) Goveriment Security Nil
V) Othiais (planse spacify) Nil
Lena Tarm Investments;
1 Quoted |
1) thares | “) L quity 178.81.
b) Proferonce 0.08
1l Dabonturas & Bonds Nil
1) Units of Mutual Funds Nil
Iv) Govarnment Security Nil
v) Others (ploase specify) Nil
2 Unquoted ;
1) Shares : a) Equity 16.7
b) Preference Nil
ll) Debentures & Bonds Nil
{il) Units of Mutual Funds Nil
Iv) Government Security Nil
v) Others (please specify) Nil
| 6 Borrower group-wise classification of all assets, stock on hire and
loans and advances 5
| Amount net of Provisions
Category
Secured Unsecured Total
1. Related Parties
a) Subsidaries /
b) Companies in the same group Nil Nil
¢) Other related parties /
2. Other than related parties Nil Nil Nil
Total Nil Nil Nil




I Investments (Current and long
) and unquoted):
Markot valuo / Broak up or x
1!‘ ir value of NAV Book Value (Net of Provision)
NA. 16.7
200,31 ’ 176.89
269.31 195.59
Amount(Rs.)
Nil
Nil
Nil
Nil
Nil
1to32
As por our roport of oven date attachod.
DIRECTORS
INITA KHAITAN
* (DIN 07168477)
fleret
SURESH KUMAR MURARKA
(DIN 02130810)

PALI COMMERCIAL CO. LTD

Virk: Kiosk

MANAGING DIRECTOR



